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From time to time, Engine No. 1 LL.C may make the following posts to its social media channels on Twitter and LinkedIn:

Reenergize XOM

#Exxon is trying to pass the buck for putting your dividend in jeopardy.
But as The Wall Street Journal noted, ExxonMobil “had been unable to
fund its dividends through free cash flow alone even in 2019 before
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Exxon to Hold Output at 20-Year Low to Address Debt, Emissions
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ReenergizeXOM @ReenergizeXOM

REENERGIZE
EXXONf

$XOM is trying to pass the buck for putting
your dividend in jeopardy. But as the @WSJ
noted, ExxonMobil “had been unable to fund
its dividends through free cash flow alone
even in 2019 before the pandemic.” Vote on
the WHITE proxy card today #00TT
(disc:bit.ly/3phJfQO)

Exxon to Hold Output at 20-Year Low to
Address Debt, Emissions
&’ bloomberg.com
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Reenergize XOM

Myth: #Exxon's Board has gotten its reckless spending under control.

Reality: ExxonMobil destroyed billions in value through heavy spending on
low-return projects, underperforming all of its peers for the last 3, 5, & 10
years prior to our arrival, even during higher O&G prices. #00TT
https://bit.ly/3tnJg8u

Show Less

Chevron now targets free cash flow, returns
and constrained emissions, while Exxon is

sticking to the traditional oil major
mega-projects tactic.

- Bloomberg, March 23, 202]
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Protect Your Investment, Vote WHITE
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ReenergizeXOM @ReenergizeXOM

Myth: #Exxon's Board has gotten its reckless
spending under control.

Reality: $XOM destroyed billions in value
through heavy spending on low-return
projects, underperforming all of its peers for
the last 3, 5, & 10 years prior to our arrival,
even during higher O&G prices. #00TT

Chevron now targets free cash flow, returns
and constrained emissions, while Exxon is
sticking to the traditional oil major

mega-projects tactic.
- Bloomberg, March 23, 2021
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Protect Your Investment, Vote WHITE
&’ reenergizexom.com
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Reenergize XOM

Myth: #Exxon's current Board says it will protect your dividend.

Reality: XOM has been borrowing money to fund its dividend. As The Wall
Street Journal has noted, “[ExxonMobil] had been unable to fund its
dividends through free cash flow alone even in 2019 before the
pandemic.”

VOTE WHITE!

https://bit.ly/2PYAO16

Show Less

REENERGIZE EXXON/

“Analysts say a quest for fast oil-production
growth and an addiction to risky, high-cost

projects have hobbled the company in
recent years.”

— Financial Times, October 272020

Protect Your Investment
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ReenergizeXOM @ReenergizeXOM

REEMERGIZE

el

Myth: #Exxon's current Board says it will
protect your dividend.

Reality: $XOM has been borrowing money to
fund its dividend. As @WSJ has noted,
“"[ExxonMobil] had been unable to fund its
dividends through free cash flow alone even in
2019 before the pandemic.”

VOTE WHITE!

REENERGIZE EXXON #/

“Analysts say a quest for fast oil-production
growth and an addiction to risky, high-cost

projects have hobbled the company in
recent years.”

= Financial Times, October 27,2020
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ReenergizeXOM @ReenergizeXOM

REENERGIZE
EXXONf

Myth: $XOM's Board claims that our nominees
lack sufficient management experience at U.S.
public companies.

Reality: BAFFLING CLAIM given #Exxon's
Board JUST added 2 people with NO mgmt
experience at a publicly listed US company &
a 3rd who was the CFO of a cable company.
#OOTT

REENERGIZE EXXONY

“Analysts say a quest for fast oil-production
growth and an addiction to risky, high-cost

projects have hobbled the company in
recent years.”

— Financial Times, October 272020
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