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FINAMNCIAL HIGHLIGHTS

{malions of dollars, Lniess nohegl]

et income (loss) attribotable to Exoondobd
Cash flow o oparaticnrs. and Fioet calac'
Capital and exploration expendtunes'
Research and development costs

Totsl delbit a1 year erd

Povir o Capital ernployed”

Market valuation at yeas end

Regislar ernplcenes ab yoor ond (Thoomsnds)

(22,440

31,374
1oie
67,640
234,01

7.0

< RETURM TO TABLE OF CONTENTS

2019

14,340
33408
31,148
1214
44,930
234,603
25a31
749

A

20840
40,137
£33
1118
7,7
232374
P ]
0

‘Sor Freguonthy Lised Froms attached o the end of thes document
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< RETURM TO TABLE OF CONTENTS

KEY FINANCIAL RATIOS

2020 29 a8
Return on sverage capital emploped (pecent) | &5 92
I:allmga.{Lms:I:u aiagis Ecnontdobd dhare of aguity (percent] {12.9) | 75 1.0
Dietet tix captal (peecent] ™z 1% 160
et debt to capal® (pevoent) e 181 149
Raticr of current assets o cunrent kabilties [nmes) QUAD [eir)=] QB4

" S Frpcpuirithy Lned Torrs, sttached ot e end of this document
¥ Dot irchuciosy whaort-toen | long-tenen bt Capstal inaciucies, short-term and longrtoren debt snc total eouity.
¥ Dl it of canh o caeth ecuevalents, eackuding redtricted cah
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DIVIDEND AND SHAREHOLDER RETURN INFORMATION

2020 9 208
Dividends per commion share (2o 248 343 173
Dividerdds per shaee grewth (ool pecen) 1.5 62 54
Mumber of comman shares eutstanding (mians)
Peer dipe 4.1 4270
o B — FESLIMING diution 4,271 4,270
Yieaw pred 4,233 EFET
Total sharghalder netumn (annus peccen) (2600 r2
[« stock scquined (mons of dolars] 405 G4
Market guetations for eamenen steack [2olan)
High 7137 349 %30
Lowa 3011 At 31 A b5
Povet e clsky choses 4452 7373 AT
“ipaw-gr] Close 41.22 ] &1
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AVERAGE CAPITAL EMPLOYED' * BY BUSINESS

{malions of dolars)

< RETURMN TO TABLE OF CONTENTS

2020 9 208
Unitered States &5,780 72,152 &9.981
Mon-LLS. 107,506 072N 107,893

Testad 173,284 179423 177 874

Downstream
United] States 1472 9,515 8,735
Mon-LL5, 18,682 18,518 17,015

Testad 30,154 L4033 3,040

Chemical
Urited Stabes 14,434 13,195 1217
Mon-L5, 17,600 18,113 13,24%

Tostal 32,036 31,309 HaH)

Conp ard Financing ;;M!j (2,162} (1,440}

Cep total 1 PERYNE] L3354

Average capital employed applicable bo equity companies included above 42,2392 0,322 58,150

Freprage capital employed & the sverege of begrnng-of-year snd end-of-yra buseness segrment captal employed, includeng Exoniiobds share of amounts applcabie 1 sguty Companie
# S Frggpuethy Lisedd Tovers sttached ot the end of the document
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RETURN ON AVERAGE CAPITAL EMPLOYED' BY BUSINESS

{porcent) 030 209 ama
Urited Stabes 129.5) ov 25
Mon-L1S foay | 120 114

Testal {11.8) BO 79

Dwinstream
Urbed Stabes (r.a) | 180 339
MorrLS {12y 33 179

Tl (2.8) B3 233

Chemical
Urited] Statess BE & 135
Mor-L1L5. ar | 21 P4

Totad 8.1 19 1.0

Corp ard Financing LA, LA, LA

Terpoeate tetal 7.3) e [F]

S Frpgpthy Lisexd Tovers, attachesd ot sh e o this doamens
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CAPITAL AND EXPLORATION EXPENDITURES'

< RETURMN TO TABLE OF CONTENTS

{malions of dollas) 2020 N9 Pk ]
Lipstrearn

Urited Stabes &817 11,453 7470

Mor-LLS T.E14 11832 12 5234
Tatal Upstream 14,431 FEF 70,174
Downsiream

United States 2,344 2,353 1,184

Mor-LLS. 1.877 2018 2243
Total Do 4,221 231 14K
Chemical

Uritise] Statess 2,002 2,547 1,747

Man-115 T4 A8 483
Total Chaemical FAAL] 3,265 2235
Othesr

Uritexd] Stabes L] £ 5]

Mon-ll 5 - - -
Tatal cther & v [
Total capital and exploration expanddures. 21,374 31148 25503

S Erppandh L Timors attachd ot thay oud ol th doafuamn
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TOTAL CAPITAL AND EXPLORATION EXPENDITURES' BY GEOGRAPHY

{malions of dolars)

< RETURMN TO TABLE OF CONTENTS

2020 29 2018
Lirstedd Staatess 11,149 14,5680 10468
CansclaiDibws Adrasicas 3,007 o B 5,390
Europe 1.0m 1,315 268
Afnca 1,300 2237 1662
Asia 4,262 5,585 5,184
AustrahiaiOoeania 3 165 30
Tatal workdwide 21,374 31,148 Pl
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DISTRIBUTION OF CAPITAL AND EXPLORATION EXPENDITURES'

< RETURMN TO TABLE OF CONTENTS

{malions of dolars) 030 i bl ama
Consolidaned companses’ sapanditunes
Capital xpendibunes 14,329 235900 ALd
Exglaration costs charged to eepenss
Uritesc] States 51 119 236
Non=L.S, 1,233 1,150 1,230
Depreciation on support egupment? 1 = =
Tatal exploration expenses 1,285 1,269 1,464
Total T p— panies’ Tand wxplorat pentit
{mochudhing deprocsston on support equipment] 17,613 75, 245 21,500
Exxonikiobil's share of non-consolidated companies’ expenditures
Capital sgpencitures 3,759 584 4013
Exploration oosts Charged 10 experse! F 2 1]
Tatal companies’ capital and exploration eaperditures N S8 4003
Tatal capital and exploration 21,374 31,148 FERE]

et inchind a5 part o Eosplentation dsuireiass, inchuch

o dhop A, o T STy st of income, page

L E]
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< RETURM TO TABLE OF CONTENTS

FUNCTIONAL EARNINGS'
{maling of dollars) 200 Gubiters
Eamings [Loss) (U5, GAAP) Pt Second Third Fourth 2030 2019 2018
LUipstream
Lirited States o) (1,197 (681)  (16,803)  (19,285) 534 1,759
Mon-LI5 1,240 (a54) wa (1.729) (&45) 13,904 12,340
Total 534 {1,651} (283)  (18532)  (20,030) 14,442 14,079
Drownstream
Uriterd States (101) {101} (138) {514} (852) 1,717 2562
Mon-LLS (5100 1077 {os) [897) {225) 04 3048
Tostad (811} 978 (231} [(1,111) (L0717 2,323 £,010
Chemical
Urited States 268 7 357 a8 1277 | 204 1,642
Mon-L15 (144) 296 304 230 &84 388 1,706
Totad 144 457 441 &1 1,963 [ 3351
[ and Financing &79) [873) @2 (L6 3,204) (3,017] [2,600)
Hat income (lerss] aktrbutabie (o ExxanMabl (LS. GAAP) (&10) (1,080 (&80} (20,070 7.8, 340 SO.EA0

! Bt ngoerar lors) atiributabie 1o Exondiobd (LS. GAR) comesponds 1o the Summany stadement of angome on page 13 Linkess indscated, referonces bo earmangs fioes] and Uipsteeam, Downsaream, Chemecal, and Conponste and Financing

Sangmad e Tangs, (o) o Esoanndiokels shaie shiov achudeng Smicsanes atirilatabds 0o norcontrodeng nlivesis
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NET INVESTMENT IN PROPERTY, PLANT AND EQUIPMENT AT YEAR END

fmalins of dolars) 2020 29 2
Upstnram
Ursted States 63,350 Ba123 B2.341
Mon-LLS 104,22 110,844 1233
Tenal 167472 196767 154 B2
Dawnstream
Ursted States 14,239 11,718 .7
Mon-L1S 13477 12,790 11,478
Testal Feral] 24,506 21448
Chamical
Ursted States 11,250 | 10410 4832
hon-LlS 10674 10,450 gre
Testad 1,524 21,260 #0551
Dthar 10,441 10455 10A40
Tatal net s 237,553 53018 247,101
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DEPRECIATION AND DEPLETION EXPENSES

< RETURMN TO TABLE OF CONTENTS

{mallions of dodars) 2020 9 208
Upstraam
Ursted States 8827 | & 1e3 &004
Mor-LLS 1272 9305 9257
Total 41,350 15467 15 281
Dawnstroam
Ursbed Stabes Tia &4 AL
Nor-L1S 1,672 832 800
Total 2,388 1,506 1.574
Chamical
Urited States &85 555 405
Mon-L1S &0 4] ]
ot 1,379 1,176 1,011
Othar 892 249 g9
Total depreciston and deplets b, 18,958 18,745
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< RETURM TO TABLE OF CONTENTS

OPERATING COSTS'
{rmalicns of dolas) 2020 29 a8
Preshuction and marufactuning experses 10431 ARG T4 ARD
Sollng, ganarsl and sdministrative ipivies 10,148 | 11,3%8 11,460
Diepreciation and depleticn {inchudes impaiments) A, 005 1854 18,7045
Esgloration ssponsos, including dry holes 1,285 1.269 1,464
hor-serion pensasn and postretinement besnefit eperee 1,205 1,235 1,265
Sadstonal 9,098 9,726 G7.4658
Exennbiobsl’s share of exquity company esperses 8,292 9068 F.568
Total operating costs 57,390 TaA1L B

! Soe Froguenthy Lised Terms attached ot therend of this document
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SUMMARY STATEMENT OF INCOME

fmalions of dollars) 030 209

2018
Rirvinues and athas incom

Cales aned ofher Cperating revenue 178,574 | g ey Fan
I frosm asquaty affilstes 9,732 | 5,441 7355
Other ineoimis 1496 3514 1555
Total revenues and ather incame 181,502 Jea538 2L 2
‘Costs and other deductions

Crude ol and produdt puicheses. w007 143801 154,172
Production and manufactuning expernses ELCEL I EL ) Th bl
Solling, gonoral and adminstratve epevses 10,148 11,398 11,480
Daprasciation snd cisplistion {includis impairmints) b, 0% . 189%8 18,745
Expleration e, indhuding dry ok 1285 1,269 1,466
hon-service pensan and posiretnement benefit expense 1,205 1,235 1,285
Iriterest epevise 1458 830 by
Other Livas aned duties 26,122 30,525 ErX. X}
Tetal costs and ether dedustions 210,385 JadBES SSRIEH
o | Lioss) Before income taas i!lull_!] | 054 W OsE
T R enmpainnss (Dersed) (5.532) 5262 9532
Nt income (loss) including noncontroling interests @23.251) 4774 FIIE
Fet incoimae (kors) x.lnbmobhromaﬂrdlng aRnests. (&1} | A4 L
Net income (loss) to Exxonbiobil (E2,440) 14,340 B0
Earnings (Loss) per comeman shane (ol (5.25) | 335 468
Easnings [Loss) per common share — dsuming dilution (ol (5.25) 336 A8

Thee ancrmation in the Summany statemeent of scome (o 20018 1o 30, the Sumimeany balanc sheot (for 2019 and 2000, and the Sumimany stabemont of canh fows (o 2018 10 20804, shown o0 pages 13 Srough 15, comesponds bo the
wnilorereition in the Cormobdstod staterrent of income, the Corsobdated balance sheet, and the Comucbdatod stabement of cash Rows inthe Snancal statements of Exaonbobds 3000 Fom. 104 Sor sl Maragemesnt's decusson and analyss
o Finasnicial oonditaon and nesults. of ogeratons snd other nformastion in the Financal soction of the 2050 Form 10
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SUMMARY BALANCE SHEET AT YEAR END

{malins of dolas) 2020 2019 2018
AR
Cigrrent assets
Canh s canh equivalents 4 Thd | 3085 3,042
Iobis, aned Acoounls nicirvabis — hoel 58 26,566 24,0
IrRnROries.
Crude od, products and merchandise 14,145 14,000 14,803
hdateials and supples 4,681 4518 4155
Other current asse1s 1.8 1489 1472
Total qurment assats 44,893 S0053 41573
brastimnts, Bobanoes. and kang-1enm rocenablis. 43515 43,164 41,70
Property, plant and equipment, at oost, kess aocumidated depreciation and depletion 217,553 253018 2400
Other assets, inchiding intangbles = ngt 14,789 14,363 10,332
Tatal assets 332,750 362,597 344,194
Liakakties
Current habditios.
hotes and laans payable 458 .58 17,258
ACCERES Pangable A SCCnued Rabdities. 35E1 41831 37,268
INCOTsR 13065, pavaiie &84 1,560 2813
Total curnent Kabslities 54,363 63,58 57,138
Lorwg-bes i et 47,182 26,342 Ak53d
Postretirement benefits resenves 2415 22,304 0272
Dedorrod incorme B labditio:. 18,145 . 25,430 7244
Litsruc)= sty el Sticnnd, 16 sty CONMpare 3,253 35E3 4,387
Other kana-term abiiqatans 11,242 21416 18,064
Total llabilities 168,620 163,459 147 468
Commitments and contingendies
Equity
Commeon stock without par value 15,688 15,537
Earmsngs resmesstid ELERCE 421341
Arcurmulabidd other comprisheraes noomi (16,705) | [19,4%3)
Commeon stock held in treasury (225.776) (425,835 (225,553
Excanniiohel share of equity 157,150 191,850 191,754
Nonconbrolbng interests &, 780 7288 [ET]
Tatal equi 164,130 ETREE] 158,538
ToaT b snd ey 353750 T ST

¥ P e indcermation, pleere refor bo Mote 18 in the Financial section of Exeabdokd's 2000 Form 10-E

Thee sncamation in the Summany statemeent of scome (o 2003 1o B0 the Sumimay baanc shiot (For 2019 and 2000, and the Sumimary stabemont of carh fows (on 2018 o 20201 shown on pages 13 theough 15, Compponds to the
anfonmation in the Consoldsted statement of income, the Consoldabed balance sheet, and the Conmoldabed saierment of cash flows in the francial statements of Exonbobds 2000 Form 1K See b Managerment's. decussion and analysis of
Srusrecial poraition ard resats of opemations and other information in the Financal sovtion of the 2050 Foem 108
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SUMMARY STATEMENT OF CASH FLOWS
{malliong of doldars)

Cash flows from operating scthvities

et income (oss) inchuding noncontroling interests

Aduitments for noncash rarssctions

2020 Fib] A
(23,251}
Dresprescition snd depletion (indudes impairments) A6,00% 18,998 18,745
498

14774 HMan

Deedprred income tax chargesoredts) (4] (40
Postretrement benefits expense in excess of{less than) net peyments 0% 1070

Other long-term obligaton pooraond in excess obfess then) pements {1.26%) (3,03B6] [£:]
Dinvickends receed greabes thary(less than) equity in curent eamings of eguity companies a7 [935) [1,584)
Changes in operational working capstal, eschycng cash and debt

Reductionincresse] - Moted snd sooounts receabie 5384 | (2 5400 [545)

- Inventosies 315 Erd (3,107)
= Cnber curnent assets a0 [234) (25)

ncrease/{neduction] = Accounts and other pryabies {r.142) 3735 231
Mot (gainlfows on st sakes & {17100 [1.993)
Al other tevms - net 2207 1540 1)
Mat cash Ery Vg LVt 14,668 Pl 36014
‘Cash flows from imeesting activities
Additions io properiy, plant and equpment (7282 (24,361) (19.574)
Proceads associated with sales of subsadaries, property, plant and equspment,

and sales and retunms of imestimants. e 3457 4123
Adcbonal imrestments. and advances [mﬂ | [3,905) {1,5481)
Dther iraeting actiities inc coliertion of sdvances 1 14%0 TR
Net cash used iné activities uﬁ) (25, 084] (162461
‘Cash flows from financing activities
Addtions 1o long-term debt FERL 7052 Af
Resthucticnns in korg-besrn didit {1 ()] -
Rexhcticss in short-tenm deta .73 [4043) (2752
Addtionsreductions) in commiercial paper, and debt with three months o less maturity (1.334) 5454 219
Contingent consideration paements 1] = =
Cash drvidens 1o Exonhiobd shacetwkders (14,865) 114,458 13,748
Cash dradends to noncontrollng rterests (138] (1% [2a3)
Changos in noncontroling irtenests &23 158 144
Common stock seduied (405} {5 (626
Nt cash provided by (uid in) financing setivities 5 l6.616] 115846
Effocts of ewchange rabe changes on cach EE3 [25:
Increase\deiese) in cash and Cash éxursabnts 1275 47 (135
Cash and cash egquivalents at begrning of year 308 3042 EAKE)
‘Cash and cash equivalents at end of pear 4,354 3085 2047

The formation in the Summany statement of ncome (for 2018 fo 300, e Summaey balance sheet {for 2059 and 20, and the Summany stabement of carsh fows {for 2008 to 3035, shown on peges 13 theough 15, comesponds bo the
snfcrmation in the Consoldated statement of income, the Commoldated halence dhaset, and the Cormoldsted ststormont of cash Rows i the firencidl statemants of Exaoniiobds 2000 Form 10K See sho Management's decisson snd snayas of
finarecial pordition and nesults of operatons, and other information i the Finenoel sextion of the 2000 Foem 10:8
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OIL AND GAS EXPLORATION AND PRODUCTIOMN EARNINGS
The revenue, cost, and earnings (koss) data are shown both on a total dollar and a unit basis, and are inclusive of non-consolidated and Canadian ol sands operations.

Total revenues and costs, inCludeng non=conscldabed inbenesis and ol sands

< RETURM TO TABLE OF CONTENTS

Firvorues and costs per wnid of sales o production”
Canada/

Linited Lﬂl.hc\’ Hurivala’ Liested Dihes Chgisice
Stale  Amaices Ewrcpa Adrica dals Do Toasl States  Amevicss  Ameice  Waridwide
2030 (imalionns of colas) {foiokars per L of Saes)
Revenue
Liquids 7431 4814 429 4861 10,089 554 28378 | 3048 2448 3010 3279
Matural gas il 158 ka L] 4 34T 1938 7,533 LR 1.54 118 243
iickollars per bavrel of nef od-equasalent proccton]
Totad resverne B5%4 4572 1423 4855 13545 2492 35N 2072 2329  I9Be 2609
Loss costs:

Prouction oo, ichadig tas
Depreciation and depleticn inchides impaiments)

4427 391 1440 1917 1892 483 14,102
2804% 5118 1052 1788 1714 733 40454

1066 1840  TET 1024
6763 2397 974 2939

Exploration expenses 51 573 EL n 12 145 1,287 012 248 08% 053
Tavwrs. other thaan income 45 108 54 350 2964 152 437 157 050 475 345
Rdated i lio { 44 589 3,254 241 4.42 3.54
Results of produding actities 8927)  (3.809)  (58F)  (342) 2835 738 _ﬁ%} o ; F ]
Other pamings (lossf [458) 574 203 (54) 12 7 274 !1_19; 2.68 0 %
Total ings (loss) [1%.385] (3,235) (388} [404] 2637 745 (20,030 A6.T4 15.15 R
Lt v (ko) ki MO velurms? {15.07)
2019 frmalbions of dolas) {oiokars per Lo of sales)
Reerus
Liquids Mags 73 2206 BARD 14244 748 45451 | 74T 4308 &02% 5351
Matueal gas 1543 135 2514 4 5853 202 13081 1.54 144 490 82
(idolrs per barred of et Dé-pgusvalent procction)
Total reverue C12A08  TA3 40 BeRa 22069 37e0  SRS32 366 IWES aAls 41327
Liess costs:
Proschuction eomty, mehadig Laas 52 A3es  1TeE  2WI 2152 437 16,406 1308 2341 B1E 1151
Dereciation and depleticon B 18T 432 3m% 20ed W03 15616 1556 1059 843 1083
Exploration esponses 12 avs 122 2 0¥ 80 1274 030 ied 037 088
Tavwrs. other thaan income 1,031 122 188 682 4814 350 TOBY 254 064 AFT 482
Ridated o Lo (2% (k)] 1860 1187 6,513 5% BO0T ¥ S04 5.55
Results of produding acthaties L] [E] 140 100 L0 13 10940 RS P T]
Other samings! 439 70y 303 (48] 54 1 3503 100 (148 3 243
Total earnings, eciuding power and coal 537 673 4755 1133 4003 1392 14443 133 334 1540 1001
Prrwnt s cosl {1 = = = = = (1)
Total varnings 536 G2 4055 1031 s003  1ave 14442 132 334 taed 000

Link eurrengs awckcing NCH volumes! 10.33

! Th pusr-aunet diata 0 ke ol Mol St ) v iy Lnil off £l Froms Essoniobel™s cwi production; and (b opivating coits and aamengs por o et o-pouivalent producton. Unis for crsce of snd nabursl gk bouds e
Esariods, i Lnits, fo natural Qs ane thossands of cubsc et Thee volumas: of crode o and ratural as quic pRocction and et el gan peockCticn svalabie for s uied i This CaRCURIT0N ok Show on pages 20 and 71
Thewolumes of nabnal gas wene conwened o ol-equivalient buamess bused on a conversion factor of 8000 cubsc feet por bamel

F brachuscioes angsnrrag roflabidd 10 BBNEr LA DBl I.mlqmlanmWmewmmHme:mumdwrugwgmm NPT NG SCthALe, sndl sy atmanis or noncontnoling intvesis.

" Caboutation burked on Dot prmangs. (e incom (ioas] atiribtatle 10 Execbiobd) chided By rit odequivabent prodescton kegs nongonrolng intinest (N volemes
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Ol and gas explaration and production earnings, continued

Tertal firvrusies aived €885, e huching o -onmelidatid interints and o sands  Rinvirai, Bl cots, e ol f sabes o prochction”
Canacal
Unted  Othar At obes! Usted  Other  Dutsde
Slate A s B Adiica Ty O i Toral Siptem Acawichsn Amedica Worldwide
8 fimilors o collrs) oy pex it of eales)
Reverue
Liquids 0SB 5§E5 2993 9971 16753 1039 ATTYR | 5500 3778 fAR4  STAB
Matural gas ami 13 iesa % WI0F 060 16,041 FAT I I SN V7]
ickalars par baored of et Cl-ixguvsiind prockection
Total reverue 13071 134 a6E] 9980 73ESS 4139 6340 | 3652 353 5143 4543
Lesss corsts:
Prochuciion costs, exchading taes Caash AM1 3093 2459 1410 480 15803 | 1243 M3 BX 1129
Depreciation and deplehon 6023 1803 837 27AE 2550 806 14810 | 1683 1041 804 1088
Exploration epusnses 23 a3 44 38 214 128 1476 067 251 093 105
Tas, ot than ingome _ W86 13 8% 9% 5259 338 7701 275 077 756 551
Fiplated income tax P (1#1) 2205 1785 474 4f7 11,488 070 {070) 1305 81%
Farsults of prochscing aCtrrs Ti24 {3z 1213 TES51  70EB 1565 12898 314 (194) 1340 900
Dther pamings! B4 141 3R4 4 G4y 453 1 172 0Bl 084 1.06
Total earnings, exchding power and coal L T T A ) 14081 | ABh  (1.13)  14a4 1006
Power and coal [A]] - - - 1) - _[2)
Total T73F__ [9a] 1597 1B07 7073 Z00 1407 486 [113) 144 008

Uit ey chadng M wine! 10L37
S Pkt on page 18



EXXONMOBIL | 2020 FINAMCIAL AND OPERATING DATA

COSTS INCURRED IN PROPERTY ACQUISITIONS, EXPLORATION, AND DEVELOPMENT ACTIVITIES'

< RETURMN TO TABLE OF CONTENTS

Lnaned Co r Testal
fmallions of dolss) Saatis Crthasr Aamein i ik W Afvica A wiildwide
During 2020
Propesty accuisition costs il 33 = m 7 = 512
Exploration costs &0 02 42 132 1o 83 1,23%
Deeelopment costs 5810 2,059 336 (148) 2,758 730 11,525
Total costs 5,281 2,794 178 455 2,875 213 13,2446
During 2019
Property acquisition oosts 234 -] 1 H Pl - Ex
Exploration costs 135 1,107 160 52 11 154 1,959
Derevdopument costs 105164 2746 i) 1,135 3902 AB 19,807
Tetal costs TOEEY 4,158 e 1407 4039 & 22,156
During 2018
Property scquisition costs 2k 2112 - 1 an - 2,700
Esploration Losts. 235 IRLE] 151 342 iy 17s 2,338
Deeresdopiment oSS 7 HEZ 1,738 134 857 3,558 258 14,421
Total costs 3,384 49553 2E7 1,200 4,065 CEN] 19,359

e, non-roraokdsiod antenests and Canadhan od wends operaton.
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NET CAPITALIZED COSTS AT YEAR END'

< RETURMN TO TABLE OF CONTENTS

Undtd Canada/ / Total
fmalions: of dollas) Saatis Crthast Ao i v L Afvica Aty Coearng winildwide
2030 65,473 40,010 3,135 14,650 38,066 12,105 175,439
201% B, B3 42408 £ 19434 =067 1403 204,199
20E B5,163 =07 5338 21,518 25,955 11,952 200,073

inechuckes nonv=Cordokdstod atorests and Canadhan od tndt operataon.
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NET LIQUIDS PRODUCTION'"
{tacscnanads of bhampls por dlmd 2020 Fail] P E]
Linitid Stabid
Maka 0 8 w0
Lowwer 48 595 S40 il
Total Linitesd States &85 L2 551
536 abr 438
Tostal Armeedicas. 1,221 113 S
Urites] Kingdom 24 23 Fi
Morway = Eicl b
Other L & ¥
Total Europe £l 108 132
Magedia 150 191 22
Angola 19 135 125
Equatonal Gusnes N 5 27
Other 12 1n 14
Tostal Africa ELF] iz 34T
Asia
Malaysia 26 Fr i)
Mickdle East i 3 3
Russia/Caspian 290 02 282
Cthor LT £ 1z
Tola Asia Taz ] 1
Australia’Ocoania Fry a5 ar
Toual 2345 P 2 2
Gas plant liquids included abave
Urited States 155 133 02
Non-L1S 121 1384 146
Total workdwide 2Tk 2R 2B
Qil ands and non-condolidpted volurmes inchuded above
Ursted States 50 54 55
CanacaOther Americss = bitumen 342 3 310
CanacaDther Americas - symthetc ol o <] &0
Europe 3 3 4
Asia a7 294 288
Total warddwide Ti3 T Eik)

" il nos-porokdted sdenety and Caradian od dands operatonm

¥ et gy, prcochctenn quisntitios e The vl of crude ol and futursl g lguch withdiiewn Friom Exsondobils od and i nmenvs, echoding ropeltes sod quantities. due tootes. when prochced, and ane Berid on the vl delvred
o the lvrse ot the point mesiueed for royalty anclor weeerance o prposes. Vohames indiuce B0 peroent of the procduction of masority-cevned affikates, nchydeng lquds producton from ol sands. operations.in Canady and Bconbiobds

enwrailug o thar production by compunie o S0 pencent of ke
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NET NATURAL GAS PRODUCTION AVAILABLE FOR SALE'"

< RETURM TO TABLE OF CONTENTS

{mallns of oubas foet per dd 2020 Fail] P E]
Linited States L4691 2778 2574
Canada/Other Americas T 258 227
Tital Ammeicas 2,958 3038 280
Mot Lk aTn &8I el
Uit Kingchom 205 20E 254
Monway - 314 It
Gormany 214 258 254
Testasl Europes Tae 1457 1,653
kd [l 13
Asla

Malnysis 201 Fryl 238
Mickdle East Zyar 3032 307
RurssiaCaspian 284 3n £
Other 14 13 13
Tt Adia ARG 3575 2413
Fraks 1.31% 1325
Total worklwide 3471 R 2405

Mon-consolidated natural gaes volumes included above
Uritex] Stabes 23 rry 24
Ewrope 342 AR L]
Ay 24614 2734 2775
Total warddwide 297% 3,395 3527

" s nocormokdst ed oo st

¥ bt rutural gan svallable for wale quantiBes sne the volumes wthdeswn Bom Exonbdobl's. natursl ges. eeseras, macuding royalties. snd vl due Ba others when produced and eachoding ges. purchesied fom others, ge cormumed in
producng openstaons, Seld peoceseng plant loswes, volsmes used for gen U g injection and oyckng opesaton, quantities Saned, snd vole shrinkasge due 50 the remowsl of conderaste o natural gas lguick. fractom.
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NATURAL GAS SALES’
{malions of cubs; Fﬁﬂph’dly;: riikde] nF g
Unitesd States 4,120 3893 3408
Cansel Ty Adraricas 138 188 184
Europe 2,546 3213 Elar
Afrca & ¥ 13
Asia EALT 30 318
Aurstraia/ Ooeania 1158 1220 1216
otal warkdwide 11,162 11,726 11,03

! Ml gars wales inchode 100 peovcond of the sales of Exmonddobd and magorneyr-cwvned affiaies and Exdniiohd™s ownership of saies by companies cwned S0 poroent o kss. Rumbers inchode sales of gas puschased fnom thind paries.
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PROVED OIL AND GAS RESERVES'

< RETURMN

TO TABLE OF CONTENTS

2020 29 ot
Liguids, including oil Lands and non-conselidabed reserves [miloms of barmess af wear end)
Mit preved diveleped and undivtlopsd rsenas
Uirsbec] S2abess 2,950 o4 3Ey 4574
CanacaTbwr Afmericss 9,027 o4 B4 5207
Europe EL] &6 b
Afraca 393 453 L]
Asia 4,372 A45TE 4810
St AR 105 175 153
Total workdwide 8,885 14,558 15,457
Proportional interest in o sands and lidated included abowe
Urited Stabes 135 260 sl
Canacla/Tither Americas - bitumen? Ll 3858 4,165
Canada/Oither Americas - symihetic oiff A4 415 A
Eixrope ] 14 1%
Arca & & &
L] 1.0 1,210 1,352
Mt proved diveleped resens included aboe
United States 1,584 1,855 1904
Canada'Tither Armericas &8O 4138 4457
Europe 2 34 134
Afrca 45 A9 &
shsia 2,545 3,034 3,204
Faritr s Coaania &7 0 118
Total waorldwide 5,542 9574 10441
Matural gas, including non-consolidated netennes [bllons of cube fret a2 year end)
Mt proved developed and undeveloped resenoes
United States 13,541 19,239 Falvi)
CanadaTiher Armericss 561 1,466 1,744
Europe 801 1,202 2368
Afraca 1,237 1,285 1451
shsia 15,684 14,887 17,162
Parst A OCRanis 134 2001 1462
workiwide 37,760 OB 51816
i interest in non-consolidated recerves induded abowe
Urited States 102 N3 P
Eirope 340 581 1.067
Al #17 wa Bh3
Adia 11,377 12454 1332
Mt proved divelepid risers included above
Urebed States 10,458 12025
Canacla/DOthes Armericas 472 413
Europe &2 1,007
Adrica 38 3T
Asda 12,315 13,347
SupitraiaOooania 3,344 3,765
Total worldwide 27,599 31,154

L footnobes on page 24
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Proved oil and gas reserves, continued

2020 2019 208
Oil equivalent, nduding oil Sands snd non-consolidated Mesenes (mions of hares af year end)
Mit preved diveleped and undivtlopsd rsenas _
Urbed Stabes 5x7 7.595 8,180
CanacaTbwr Afmericss 1 5003 54%7
Europe mo 267 &1
Afrca 599 | 07 37
Asia 6584 7491 7470
Sarstraiia’Cceania 127 1,252 1.3%7
Total workdwide 15211 24445 24,493

! S Fiepthy L] Tirerrs ttachiead ot ha i of this descuamuent
¥ Prosapd reserves classliod i btumen ane sssociaied with the Cokd Lake and Kearl progects.in Canada. Proved neseres clifod a5 syntheetic od ane insocised with the Syncrede propect in Caracda. Cold Lalor us in=situ mapthock, and

bt aanre ot ottt e Trosimi vl el sty fubviuaradn. Symnoatin i i ool e, s progect thal inchaes & ugeprader that Sismabts. Tha e Bl et 0 & heglar<gr ity Crih oo Koar B o ool Saindh, marerg (eopict
R o T, AR B L
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2020 RESERVES CHANGES BY REGION'
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Crucie od gredl nafur sl g lepuidhy ety Symithertic; off
Carada! Canadal Cansda’

Wt Chthasr At phal by Coibaer Lagisst

SRS AT Eunpe Ay A Doesnes Total AT ATeiCE ot
Liquids (melions of barmps)
Rervisions 1.443) (24) nan 14 (32 1,508} [3.653) 7 (s.238)
Impeond recovery - - - - - - - - - -
Estormionedec crpnos a2 1 - - - - 253 i 133 EL S
Purchaes - - - - - - - - - -
Ll [y (5) - - - - (&) - - ()
Total addfions (1.1%2) [28) n 14 (32 @ 0.2 [3452] G4 [4857)
Production 247 i 1 114 Frr] 16 T0E 125 25 asé
et change 1,439) [r4) [28) 1103 (304 (20 1.985) [3777) 2% {8713}
Matural gas [baliong of eulse fsee)
Rimstsiore (5,003) {753) %) [14) 139 [205]  [4,135)
benpecra riscimasy - - - - - - -
Extermsions./discoveries 433 1 1 - - 435
Purchases = = - - = - =
Salos {35) [E] - = - B
Total acdRtions 18,605) [EEE [78) 114 13% 1205 ﬁ
Proxuction 1,003 123 303 4 1,340 bt 3,355
et change [5.408) (5050 14011 (28]  {1.201) [Bar] (21200
! Sop Fraguanthy Liosd Torers sttached ot theond of the document

¥ Proved neseres classfiod s btumen ane sssocated with the Cold Labe and Kear progects.in Canada. Proved ieenees coraified a5 gynthetic ol are ssociated with the Syncnude propect in Canada. Cold Lk uses in=witu meethods, ard

ydeocarbonms ane produced from wels delled ngo the submsface Syrcruce i an ol sands, mining progect thad inchades. an upgrades that convers The: mined fydocabons o @ hegiessgrasity cnode ol Kiear s on od sands meneng propect

it ot nok OO N LS.
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PROVED OIL AND GAS RESERVES CHANGES - BY TYPE

Mg
2020 Pk A :nu-u?;
Ligquids {malions of bl
Rémeisicns (5238) | (1,177} 3474 | (a0}
mpeoaasd recoseny = | = L) | 12
Estorrions/desc cnnes 38T 1,099 L] Bis
Puchases - 3z o 14
Soies (5} (145) 126) (5%)
Total acklgions (4,857) (141} 4453 (198}
Prochsction B854 268 R BEO
Matural gas (blions of cubs fret]
EEion i6138) | (2.704) 303 | [4.147)
Impeoaasd recoseny =- | a = | -
Extermionaidsc oreios 435 2318 4177 | 230
Purchares = | 55 L 43
ales i&5) (742) (309) 1372)
Total addiions (5, 765) 11,043 349 [2,144)
Prochsction 3,355 34553 3,704 3,584
Ol aquivalant (o of bamek)
Rintsions: (6260) | [1,428) 2873 | 1.672)
Impecrasd recovery =- | = 36 | 12z
Extersamnaidsoonies 459 1,485 1455 | 1,200
Purchases - 47 ar 28
Cales (e (265 77 | (121}
Tesbal ackdtions (5,818) [365] 4514 (556}
ProchClicen 1474 1483 14442 1447

! Sy Frpaedhy | boid Tiners; sttachosd a8t asrnd o theg. dhonciamint
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THROUGHPUT, CAPACITY, AND UTILIZATION'

2020 019 28
Rafinery throughput? (ihousands of barmsts pir cliy)

Lrsted States 1,548 1,532 1.588
Canada 340 353 w2
Euopa 1173 1317 1472
Asia Pacific 553 548 )
Wddle East/Cther 158 181 1t
Tatal wordwide 3,773 3581 4272

refining capacity! (ifcuaandts oof bavnals per iy

Uiritod Stabes 1,754 1,737 171
Canada 26 433 473
Eusope 14482 1480 1542
Asip Pacific 13 hir 2
hdle East/COther Faie) 200 200
Total wardwide 4,755 4,732 4 505
Lhilization of refining capacity (percent)

Urebed States a8 =] W
Canacla 80 B3 3
Europe 80 W E7
Asin Pacific &1 o) 7
Widdle East/Other " il B
Total workdwidae % B4 E7

" kot iy Capadcity for & mene mteni held theouch ecpaty securites s New Zoolaod, e el o the Lafan iofineny in Qate, for which resalts ace neponed i the Ligitneen secyrnt

¥ Ry thioughyt nchudes 100 pevoent of erude ol s e sk ity 1 i ditillyton urits o oeeraon of Exsrbdobl sod magority-cwead subsdre. For dompans ceviud 50 pae it o ki, thoudghput Bkl the
reater of esther crode s Feedhliocis proceiied fod Bonridtobd of Boonbiobd's equity Pt niew materil sgas.

¥ Rpfinang) capacity i The stees-riey capabey o proce ngauts So smospler distilanon units pncey roomal openating conctions, s The empsct of dhutdovers. for eoqul nepr s mainnenanos scteties, e soed over aniestivded peviod
of timd. Thske vl soraais nchucks partilyedr mopacts for Capacity sciar, o chidifanrn, dhoring the yier. Ay il capacity that canvat bee ke operable in 3 month of ks e b iatiudisd. Capecity vobomes nclucle $0 peroent of the
capaiecity of rofiry Saclitio ranadged by Bxaonbobd of macrnity-cwned subsdiare. A8 Delities. of ¢ ompaes cwied 50 percird of lsd, e grasbi of either thit porion of capecity nodmaly svalable 1o Boonidoll or Bocnbdobd™s equity
intpres i irchoded.
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REFINING CAPACITY AT YEAR-END 2020'
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itwomsans of barrels per o) Capacity al 1005%
: sharet dﬁtﬁhn: :ra(lml; Hychocracking comreprsion® Lubrcants® !mm-st[\u
Linited States
ot Wl 254 254 4 - 55 - 1o
Batcn Rouge Louisiana S0 S0 FE) #4 17 15 g
Bdlnggs Montana i & bl & 9 - 100
Bapptomam T 561 561 29 o il 4 10
Beaumon Tewars £l £ 1 -] a4 - 0
Total Linked States 1,764 1,764 L] 10 EIE] a4
Canada
Strathcona Alberta L] 194 194 &5 - - - B34
Atk Ortaric - 13 113 49 - - - 694
Sarnia Ortary @ ® 119 119 n il Ell - L)
Total Canaca 474 478 1d4 il 31 =
Europe
Antwas Belgum m # 307 i) ] - 47 - 100
Fos-gr-her France L 133 133 0 - - - B29
Grirenchon France m @ 4 2 43 - (E] 29
Karknuhe Gesrmarny L a 3o B4 - 3 - 75
Trecate maly  wa 132 132 35 - - - 753
Rotterdam Metherlands. m @ %2 192 - 104 41 1A 10
‘Slagen Moy 114 114 - - k] - 100
Faaeny Linfted Kingadom B @ 262 262 B9 - 7 9 T
Tl E o 14864 1,496 EAL:] 106 164 A0
Asla Pacific
Akcna E =) P - - - 10
Fugan &7 268 45 47 0 - F=3
5 o - 34 48 a5 o
Sewacha 167 167 41 = = - ]
Total Asia Pacific 4 1,115 114 Bl ] 45
Middle East
Yanbu Sk Arabia 2000 400 P4 = 51 = 50
Total workdwide 4700 5403 1337 347 &4 149
W Integrated refinery and tompiex @ C capacty & Rpfinerios with some chemical production

" Esahoalg iy capacity Rod & mnde’ et okl thugh depty sicuritaes i M Ziakid, n wall a6 the Laffon rofrary i Qatae, Fof which resats 500 naporiad o th Lipeinsaim oyt Capacity dats & B on 100 paarcinnt of eatie
oy (O U SISy CIICHS, Lk e Tl it COngBlons, ek 1 mguct oo Shutcletes Foof g’ eopir el ITAsrRendnd o s, inrigd Cuiy i idindid ferice of [#me
¥ Esairbelgaball ghad risficns 100 gt of Stmsceigshunri; il Gty i Eapat et oof Exmtodvlodtell ] mumgsdit-conriind] fukviachanrss. FOr oormsaimis ] S0 vl o Wi, Exacnibdola shae i th grinatind of Exaceidvlolsl™s wing st o

et st o St ity oy saable 10 Exsrilobd
¥ iciuckes el crnciing, vilresking, coking, and Myekonsinng prociu
* Lada Capuae ity b ot dhpwrionid] o prodictann
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PETROLEUM PRODUCT SALES' BY GEOGRAPHIC AREA
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{rhaxrsancs of hameds pev cld 2020 209 2ma
LUnited States .
botor gasolne, naphthas 1,21 1,334 1204
Hasting ode, kevosens, dosed cals. 493 | 445 444
Podaticen ek 8 144 141
Hieay fuets 43 5 o
Lubsicants, speciaky, and other petrofeum products 328 e 261
Total Linded States 2,154 2292 2210
Canada
Motor gasoling, naphthas 215 | 249 255
Hieating oids, kevorene, desed oils 122 | 124 142
Pogiaticn hoeks | a2 a1
ey futs 19 o k)
Luskericants, specialy, and other petroleum peoducts Ll 41 4
Total Cansda 418 At6 510
Europe
Motor gasolne, naphthas b I 348 a0
Heating ods, kevosene, deesel oils. s & s
Aodaticn fels Edl B2 LE]
Haaey fueh "o Bl 114
Lubwicants, specialy, and other patrokeum products 124 159 153
Tkl Eusrope: 1.253 1479 1.554
Asla Pacific
hotor gasolne, naphthas 161 177 173
Heating ods, kivosens, desed cls 254 255 2
Auaation ks 4% o1 L]
Hiparay By LI e 168
Lubsicants, specialy, and othes petroleum products LU T L= 103
Total Asia Pacific 43 238 815

f g T
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Petraleum praduct sales by gecgraphic area, continued

< RETURM TO TABLE OF CONTENTS

(taccranedts of bavrpls por ol 2020 Bl ana
Latim Arrica
Mobor gasobne, naphthas 29 ) 15
Hesting odt, kevosene, desel oils. 17 7 n
Fodaticn fuels - - -
Heavy fueks - - -
Lubsicants, specialy, and other petroieum products 10 10 10
Tootal Latin Asrurics 54 49 34
Middle Esst/Africa
Mool gasokre, naphthas kL) W T
Heating ods, kerosene, desel ods. 160 22 175
Podation fuek 14 kTl 2
Hesry fuets 1 4 15
Luskwicants, specialy, and ather petrolsum peoducts 78 5 ]
Tt lickedbe Eastfdnica 151 418 3ES
Worldwide
Motor gasabne, naphthas 1,994 2290 N7
Heating ods, kevosens, desel ols 1,751 1857 1,840
Asdaticen fcls 33 A0d A0
[ PP o 27 I
Lusbaficants, spescialty, and othed petrolsm peoducts &88 [l 458
Total workiwid 4,695 5452 5512

! Potrosom product sabes. inciude 100 poscont of the cakes of Exsondiobl snd magonitysosnind subrickanes. and the ExsonbAoll inbenoot in ke by oquity oompanses ovnid 50 perosnt o ks, Petoinem odoct sshes data neponiod rot of

PR haer i CONDIBCTS Wil The LTe) COUNDM ATy,
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RETAIL SITES
{rasmbeer of stas at pear and)) 030 209 il f:]
Warldwide

Ee e 1,002
Dot ribtcwrsfrosellors 0,pe2 20430 19,804
Tatal wardwidie 11,953 21,409 20,806
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LARGE/INTEGRATED CHEMICAL COMPLEX PRODUCTION CAPACITY AT YEAR-END 2020

{mallons of [ONNes Per o) EXtrpena P ey it Pobpiogrend Parasybene ASONioN products

Baton Rouge, Louisians 1.1 13 04 - P|B E A F OS5
Berptorm, T 39 = a7 04 LAl (LA
Beaumant, Tesas s 1.7 - 03 L L 1%
kaork Bobaoy, Tewas - 23 - - L rd
Sarnia, Ontana 03 o5 - - Ll | [Flo

Europe

Antevenp, Belgium - 04 - - I e |

Farwdey, Linited Kingdomn - - - - (el | O JF[o]

Fife, Urited Kingdom 04 - - - | | |
Crmenchon, France 04 04 03 - Pl E[A] OS5 |Z]
Meerhoit, Beiguim - 0% = = I . | 1
Rotterdam, Metherlands - - - o7 (=]

Middle East . .

Al-ubad, Saud Aralia 0 o7 = = O I O
Wanba, Sauch Arabia 10 o7 02 - LA | | | |6
Fupan, China 03 oz oz o0z LA .
Singapon: 9 19 a9 18 \PIBE|AF Q] [Z]
Sewacha, Thaland - - - 05 | | IF|

Total workdwid 108 104 27 4.1

P Progyiene B B E Soecuiry elrromens A Ao polpmens F Al O Do 5 Syneheras £ Petrodeum sddoves (g =t

! Bmedd onsize o bresdth of peodict shate:
Fapacity reflects. 100 peroent for operations of Exeoniiobs and maporibp=ovwned subridianes. For companies owned 50 peroent or less, capacity is Exeondyiobd™s infenes
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OTHER CHEMICAL MANUFACTURING LOCATIONS AT YEAR-END 2020’

Licatsn

Morth Amaerica
Bumpveiny, M Jersimy
Pereacols, Flonds
Latin Arerica
Padfrua Branl

Rio e Jarasine, Branil

W Oefirala omatics & Pobyrers

incluches joent verbure plants.

® Other chemmicak

Prochcs

Lo aticn

Eurape

Besre, Frarmce

Codogre, Genmmany
Fos=sia-Mpd, France
Karksruhe, Gormany
it ILinited Kingdorms
ko Ligpare, Naky

Prochct

Lexcbion

Asia Paific

ARpna, Australis
Jireshan, Chang
Kachima, Japan
Kpasasal, Japan
Fhandpagand, China

< RETURMN TO TABLE OF CONTENTS
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< RETURM TO TABLE OF CONTENTS

CHEMICAL VOLUMES’

2020 9 208
Worldwide production valumas (Ifousand of tannes)
Ethylens 10192 D904 2040
Pobethrplerns LA 8,737 2413
Priypicpror 2386 2412 2264
Parmnyfors 2377 3010 3352
Prime product sales velumes? by region (thousands of ronnes)
AuTHTiCT 9,042 10,055 10772
Europe/Mickdle Eastidiica 6178 6,549 &A%
Asia Pacific 9,329 9512 554
Total 25,449 24518 P
Prime product takes volumses? by business [thoussnds of fonnes)
Specialties 4,572 509 5167
Commadies 477 21,467 21,02
Tatal 25,449 28,514 24,865

Inciyces Exeonbviolds share of equity companes. bt eschdes. volurmes, from menoe inteness held theough equity seosite.
¥ Prarm proxduct wakes deb eeported net of purchase'iale contract with the wame oot ipaty,
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2020 EXPLORATION OPPORTUNITY CAPTURES

Captures [ ? Operator
Angela 1 bleck enshone, Cabinda 347 EE] (=
3 blocks offshore, Direct Negotiation, Namibe Basin (Blocks 30, 44, 45) 4,493 £0 E
Canada 2 blocks offshore (EL1142, EL11453) 848 100 E
Egypt 1 block effshere, Star 1,008 20 E
Suriname 1 block offshore, Block 52 1,174 50 C

Operator: E = Exeonbiobil opevated € = co-wenturer operated
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UPSTREAM PORTFOLIO

mﬂnw

Interest’ Gas
NORTH AMERICA B e mda
Aspan 100 = = In=situ oil sands opportunity with SA-50G0 technology.
Cold Lake 00 1M = One of the largest thermal in-sitw, heavy-oil projects in the world.
Greater Flamish Pass 33-100 = = Completed the dilling of an exploration well in 2020 block evaluations ongoing to prioritize future drilling
opportunities,
Hebron 35 50 = Drilling, production, and storage platform supported by a gravity base structure. Completed ramp-up of production
with 7 new wells andadiev.-;?Saﬂy gross prodhection record of 16% Kbd (19 Kbd above erﬂ(;;igl‘l(apﬂj‘[ﬁ.
Hibarnia 33 17 = Drilling, pr??]d?%cw\,und storage platform supported by a gravity base strocture. Platfonm drill-rig entered cold stack
e in N
Hibernia South Extension 28 0 = Subsea tie-back 1o the existing Hibernia platform.
Kearl 100 219 =  Record-breaking production.
Maontney and Duvernay 50-100 1M 183 Mone than &00,000 net acnes in the liqusds-rich Montriey and Duvernay shale plays.
Horman Wells 100 3 = Comentional oil and gas operation kocated in the Morthesest Territories in Morthern Canada.
Sable 51 - - 'Dl%;:;w rmiceals campaign and pipeling in-sity abandonment complited. Decammissioning project complotion
in :
SAGD £3-100 - - Continused to evahsate ol sands acreage in the Athabasca and Cold Lake regions, inchsding Clarke Creek, Conner,
Chard, and Cheden !
Syncrude 25 &8 — 0l sands mining operation producng synthetic crude.
Offshore 100 - = Captured two exploration blocks via tender, adding a total of 868,000 net acres.
(EL1152 and EL1163)
Perdido Block 2 50 - = Government informed of intention to exit block in 2021

North America, cantineed next page

Bipe it ve range of workng mbeeest for screoge
¥ 020 et ey e vachucticnn s naturall g vl Fow asle

¥
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Upstream portfalie, continued

Marth America, continued (1]

< RETURM TO TABLE OF CONTENTS

United States

Aera Energy LLC _ 48
Alacka Gas -
Appalachia BSOS
Baldten 40-80
Eagle Ford 23100
Golden Pass LMG Export EN]
Gulf of Mexico Exploration  4/-100
Haynasville 50100
Hoaver &7-100
Julia - 50
LaBtarge 45-100
Lucius ' 23
Other Lower 48 Dry Gas 15-100
Fermian Ba-52
Paint Themsan &2
Prudhoe Bay T
Santa Ynez : 100
: =
Woaadford/South OK 0-80

Popeertatog range of veorkng bt fof scnesge

1]

=g

m

B14
494

Eight fields and approximately 4,500 net wells primarily located in San Joaquin Valley, California.
Alacka’ . Pr it Tharmson,
Faduiocey pracess. Olhat poianil ptone o developement O Aotka Nn Sope G re 85 B purbosd
Meore than S00,000 net acres acress the Marcellus and Uitica Shake pliys.
hare than 540,000 net acres across the liquids-rich Bakken Shale play.
Meore than 100,000 net acres across the kquids-rich and dry gas fainways of the Eagle Ford Shale play.
Joink venture with Clatar Petroleum to enable approximatedy 16 Mta LING export capability at the existing terminal.
Eviluating drestment options.
Meare than 200,000 net acres across the Hayneswlle Shala play.

Deepwater Gulf of Mexico asset produces oil and natural gas from the Hoower field and MarshallMadiscn
subspd tie-backs.

Deepwater Gulf of Mexico subsea tie-back to the Jack-5t. Malo host facility located in 7,100 feet of water.

O of the waorld's largest helium recovery and physical sobwent gas-sweetening plants. Online since 1984, LaBarge is
expctind to ptoduc?ﬁﬁan add»!ionaladyyears i 2

Deepwater Gulf of Mexico ssset producing 1o a draft cassen vessel (DDCY) located in approsirmately 7,100 feot
of water. Divestrment in 2021, G : J i

Appreparnatety 1 million net acris across the Barnett, Fayettevile, Freestone, and Rockies dry gas pliys.
Meaore than 1.8 million net acres across the Permsan Basin.
Gars condensate fuld tied imo Alpeska pipeline system,

Located on Alaska North Slope and inchdes one of the largest Morth Amenican conventional oil fields and multiple
satelite felds.

Suj trucking and pipeline permitting efforts to restore production operations resulting from outage of the
P‘Inipr?sozﬁmeﬂcan F‘ipelp‘ne,

Deapwater Gulf of Mexsco semi-submersible facility located in nearky 8,100 feet of water,
Deepwater Gulf of Mexico tension leg platform located 130 miles south of Mew Ovleans.
Mare than 300,000 net acres across the Arkoma, Ardmaore, snd Marietta Woodford shale plins,

¥ Q0 reet ek, prchuctionn el nasturall g arvasdable For wsie. Permmian inchudes. unoorventional production from She Micdlsnd, Delsware, snd Central Ben Pltiorm
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Upstream portfalie, continued

Intarest’ Gas

SOUTH AMERICA B e mda

Offshore 70 - = Operating interest in three blocks in the Mahvinas Basin, offshore Argentina; multi-client 30 seismic data acquisition
compheted over acreage, processing of data and evaluation of blocks is progressing.

Onshore 4250 4 45 Uncoswentional production conoessions in four blocks in the Vaca Muerta.

Bacalhau (fermerly Carcara) 40 = - Awarded Bacalhau drilling and well services contracts. Maturing the project towards a final imarstment decision (FID).

Santos bl - = Operating interest in three deapwater blocks (PSC Tita, Concession 5=M-647, and 5=M-534). Evaluation of the blodks
is progressing.

Campos 40 - = Warking interest in four blocks in the Cam, Bain evaluation of the blocks i progressing, Nanu=1 well drilled in
A0 in ik C=M=5657, 2 P "

Campos Bull's S0100 - = Interest in soven Blocks in the Bull's Eve area of the Campos Basing evaluation of the blocks i ressing, Lirissans-1

Ere wll drilled in Block C-M-411 in 2020-2021. i e

North Campos 100 - - Operating interest in two despwater Blocks. Evaluation of the Blocks i progressing,

Sergipe Alagoas 50 - = Operate nine blocks; evaluation of the blocks is progressing. First well in Block 428 planned for 2021 (Cutthroat-1).

Pre-Salt Uirapuru 5 - = Arducaria well completid in 2020

COL-4 50 - - Technical Evaluation License comerted to Exploration Contract Phase 1.

Onshore 50-70 - = Theee exploration blocks in a tight liquids play.

Canje 35 - - Progressing evaluation of 417,000 net acres. Completed ations on initial exploration well Bullebwood-1 and
planning for at least two additional exploration wells in 23!'?12.f

Kaieteur 35 - = Progressing evaluation of 1.2 méllion net acres. Drilled initial explosation well, Tanager-1, in 2020,

Stabroek 45 25 = Three exploration discoveries bringing the total discoveries to 18 at year end, with ~% billion oil-equivalent barrels of

teciraatile resouice, Achived nameplate capacity on Liza Phose 1, Liza Phase 2 on schidule for start-up in 2022,
and achiewed Pagara FID. Continuing to scquine data and evaluate options for future phases.

Block 59 33 - = Evaluating 3D seismic data and fonward plans for the block
Block 52 50 - = Sloanea-1 drilled and encountered hydrocarbons in 2020, Acguining new 30 seismic over block as part of forward
exploration plans.

Bipe et ne range of workng ke

¥ R0 et i pe s tionn el

=it foe acrevae

s rvaslabie for Laie
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Upstream portfalie, continued

Intarest’ Gas
EUROPE il
Cyprus
Block 10 &0 = = Matural gas discovery made at Glaucus=1 well [2019), Appraisal well planned for late 2021,

Germany

Onshore 3-100 2 214 Operator of 25 sour gas and 32 sweet gas fields with production dating back to 1904, Inchdes 008 millian net
exploration acres

Offshore Crete 40 - = Interest in two deepwater exploration blocks totaling nearly 4 million net acres. 409 working interesst, captured
October 2019,

Adriatic LNG Terminal Ful - = Thee weorld's first fixed offshone LMG storage and regasification termanal received 75 cargoes in 2020,

Hetherdands

Graningen/Other 30-50 3 370 Approximately 80 producing fields offshore in the North Sea and 120 fields onshore including Groningen, one of the
world's largest natural gas fislds with production dating back to 1943, n 2020, the D._rb:l-égwernment further reduced
Groningen gas extractson and maintamed its plan to terminate Groningen production in 2022

Neptun Deep 50 - = Continuing to seek fiscal stability and right to freehy market natural gas prior ta fully funding.

United Kingdom

Morth Sea 3-50 24 05  Approximately 30 producing assets in the korth Sea.

SEGAL gas plant 50 - - Extracts natural gas liquids to provide feedstock for owr onshore ethedene plant in Fife, Scotland.

South Hook LNG 24 - = LMNG regasification terminal supplies gas to the Linited Kingdom's natural gas grid. Received 7% cargoes in 2020,

Ebpqw tafee range of workng iny

H020 et Beuichs penchuction and nah

=it foe acrevae

g avaalabie for wale
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Upstream portfalie, continued

Interest’ ity
AFRICA il
Block 15 35 42 = Operate four floating production, storage, and offlaading (FPSOY) vessels and two tension leg platforms. Signed

Black 15 license extension and redevelopment commitment agreement incentivizing multi-year drilling program and
subsea infrastructune project imvestments.

Block 17 19 4% = Four FPSO vessels operated by Total. Various tie-back projects in esecution.

Black 32 3 8 - Two FPS0 vessels operated by Total

Blocks 30, 44, 45 &0 - = Captured in 2020, Captuwed 4.5 milion gross acres offshore Angola, Block evaluation ongoindg.
Cabinda Centra B 330 - - Captured in 2020. Block evaluatson ongomg

Onshore 40 12 - Polymer project to enhance recovery online,

Star, NEEI S0-100 = = Dgerme three offshore exploration hcenses in the Mile Delta Basin and Herodotus Basin, totaling nearky
and North Marakia 2.7 million net acres.

Block B Ful £1] - Offshore producticn facilities include the Zafire production complex, Jade platform, and Serpenting FPS0 vessel.
EG 04 80 - = Captured in 2015. Block evaluation crgoing.
EG 11 &0 = - Captured in 2018. Block evaluation ongoing.

DWCTP 80 - = Captured in 219, Block evaluation ongoing.

C-14, C-17, C-22 0 - = Coptured in 2017, Block evaluations. ongoing

Africa, continued next page

By et range of working inte

it Fiowr i

J020 et e pechation o nabural g avasbie: For sale
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Upstream portfalie, continued

Ak, continued (1] um H.E::J
AS-B, Z5-C, Z5-D 40 - = Executed concession contract in 2008, Block evaluations angoing.
Area 4 5 - - b activities continue on Coral FLMG project, Pursuing synergies and value enhancements for Revuma

LMG with governmaent of Mozambique, pactners, and Area 1,

PEL &6, PEL 8%, PEL 95 &5 - - Captured in 2019 Caplured B.1 million gross acres offshore Mamibia, Block evaluation ondgoing

Offshore 20-54 150 % Shallow-water and ter production facilites. Discovered owver 70 shallow-water fields produced via fied
platforms and thiee F developments. Multiple projects under evaluation to maximize field recovery.

Sao Tome Principe
Blecks 7, 8, 11 25 - - Captured in 2019, adding 172,000 net acres to the portfolio. Block evaluation ongoing

Tanzania

Block 2 35 - = Commercial discussions are ongoing for a potential joint LNG plant

Bipe et ne range of workng ke

H020 et Beuichs penchuction and nah

g
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Upstream portfalie, continued

ASIA/MIDDLE EAST oy -~ P

Agzari-Chirag-Gunashli 7 17 = Comsists of six offshore platforms and an onshore processing plant.

Barryu Urip 45 34 = 145 Kb onshare processing faclity capacity with floating storage and offloading

Kedung Keris 45 1 = Project started upin 2019, tied back by 10-mile pipeline to commingle with Bamyu Urip production,
Kurdistan Region 32-4 - = Current PSCs remain i effect for exploration acthity and evaluation of commerciabiny.

West Qurna | 34 25 = 14 onshore processing trains with 703 Kbd capacity.,

Caspian Pipeline Consortium 8 - - Pipefine transports equity production from Kazakhstan to Movorossiysk marine terminal on the Russian Black Sea.
Kashagan 7 54 55 ﬂwmw walls and six injector wells across fve offshone drill centers producing into an island hub and toan
ore processing facilty
Tengiz 25 156 173 Production Eoense encompasses 1(\%; and Koroley fields including associated facilities. Tenqgiz Expansion in progress
to increase production capacity by 260 Kbd and sour gas injection capacity by 1,200 Mcfd gross,

Offshore praduction 50 e 201 Operate 34 platforems and hawve interest in another six platforms.

Helium 722 - - (Qatar is ome of the world's large;s[ hekium producers, with curment capacity of 2 bllion cubic feet per year, which waill
increase by 400 million cubsc feet per year as He3 faclkty ([Barzan) comes online.

LNG Joint Vienturas, 10-30, 152 2987  LNG joint ventures with a total capacity of 82 Mta that su LG around the world and produce substantial

Al Khaleej Gas, 100, volumes of associated condensate, bquelied petrolesm gas, helium, and sulfur,

Barzan 7 Al Khaleej Gas suppl

lesuf:-m 2 billion cubic feet per day of natural gas to the local market.
Barzan will su up to 1.4 billion cubic feet per day of natwal gas, primarily to Clatar to meet its rapadly grosing
infrastructure industry requirements.

Sakhalin-1 30 463 57  Development dr-II!;? program continued in high-value resenvoirs. Progressed early engineering for the Russla Far East
LING project to produce approsimately & Mta from Sakhalin-1 gas resources

AsiaSMiddie East, continued next page

wrtane range of workng
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Upstream portfalie, continued

AsipPddle East, conbinued (1] um H.E::J
Thailand
Ham Pheng, Sinphuhorm 80,10 = 14 Operator of the Mam Phong natural gas field. Sinphuhaonm s operated by others with 10% Excxonddobel share.

United Arab Emirates

Upper Zakum 28 212 = At year-end 2000, production capacity exceeded 900 Kbd, The Upper Zakum 750 peoject stacted up in 2000 while
commissioning continued on the final systems. Development activities continued on the Lipper Zakum 1 kibd project

Ca Voi Xanh (Blue Whale) 2] - = Completed front-end engineering and design (FEED), Continued to progress commercial agreements.
AUSTRALIA/OCEANIA
Gippsland Basin 50 26 280 Operator of 23 offshore installations and assocated onshore plants. ressing development of the West Barracouta
natural gas fiekd to produce natural gas for the Austrakan dnrmp&tic m b,ggm.
Gippsland VIC/PT0O 100 - - Contimeed block evaluation.
Gippsland Kipper 32 1 7 Upswma‘;;‘ thi Kippar Linit Jeant Venture providing gas to the Australia domestic market thiough Gippaand Bagin
onshare plants,
Herth West Shelf 25 5 534 b start-up of the 002 sequestraticn plant inection facilities. Extended shutdown and re?airs.comphwdon
Gorgon Jansz LG Train 2 and commenced on LMG Train 1. Completed infill drilling on both Gorgon and Jansz Fields as part of the
Gorgon Stage 2 plateau maintenance progect.
Papua New Guinea (PHG)
PMG LNG 33 12 388 Imt-(;lrabm development that includes natural gas producticn and processing faclities, onshone and offshore pipelines,
and iquefaction facilities.
P'riyang A7 - - Working with government of PNG on the P'rmyang gas development frscals.
Wastern Foldbelt 15=100 = = Worked with co-venturers to progress development planning activities for Munuk and Juha. Continued Greater Juha
seismic survey to further delineate prospectivity in the region,
Muruk 43 - = Continped to evahsate development plans,
Eastern Foldbelt 3775 - = Worked with co-venturers to ress development planning acthdties for the Elk-Antelope fields. Matured prospects
on exploraton acreage and planning 20 selsmec program to support potential drilling
Gulf of Papua AD-100 - = Acquired 3D seismikc sunvey and working towands block evaluations.

it for acreege.
¥ H0 et Bk, peochction and natural g avallshie for wale
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KEY PROJECTS: DOWNSTREAM

BECEMTLY COMPLETED  Location Capaxity Daescription Major project
United States Penmian 300 Kbd Lespstics — terminal collection
Canada Adbrta 70 Kbd Products pipeline
Strathcona 18 Kty Cogeneration - emissions reduction
India India 500 Khdy Lexgistics = habsicant bhending
Singapore Singapore 3 Mb Logistics expansion
Singapore B Kbd Resid upgrade - lubricant and diesel production L]
United Kingdem Fanwiley 38 Kbd Hydrofiner = diesel production -
United States Biaytonam 36 Kbd Light-crude expanson
Bianytonan 180 Kbd Product pipeline logistics
Beaumnont 250 Kbd Light=-crude expansion -
Permian/LISGC =1 Mibd Loxgistics - long-haul pipeline L

Kbd = thewsand barfels por day Kby = thousand barfels per year KLy = thousand 1onnes per ypear  MIb = milkon barrels Mibd = millicn Barrels par dary

i ol tho. s

*Negdurma, shown on 100-perce
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KEY PROJECTS: CHEMICAL'

FUTURE (PROJECTED)

China Guangdong Province
United States Baton Rouge
Baytown
Baytown

Corpus Chiisti?

Kia = thausand 1onnes per Ahfuim

S gty L] Towerng, attached o8 fhe ond of the documnent
¥ S0 ot vt waith AR
N, shosn on 100-percent b,

350

1,800
1,100
1,300

Ettrdens

Poletiylens

Polypropyiene

Pohgeogine

Linear alpha olefins

Vistamaxx performance pobmmers
Ethndene

Monothylene glycol

Polyethylens

< RETURM TO TABLE OF CONTEN
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KEY PROJECTS: UPSTREAM'

Gas

[ hAcHd) working Operator

Canada Kearl Supplemental Crusher - E
Catar Barzan 1,400 7 J
Aurstralia Gorgon future phases 20 2,700 25 G
Brazil Bacathau (formerly Carcara) Phase 1 220 - 40 C
Canada Synorude Mildred Lake Extensson 210 - 25 J
Guyana Liza Phase 2 220 - 45 E
Payara 220 - 45 E

Yelowtad 220 - 45 E

Future phases i) - 45 E

Irag West Curna | 1600 - 34 J
Kazakhstan Kashagan Compression and Debottlenacking 450 400 17 J
Tengiz Expansion G55 - 25 =

Mozambique Coral FLNG 5 575 25 C
Riruma LG Phase 1 10 2,400 25 E

PHG Papua LNG 15 B0 8 E
Romania Meptun Deep - 430 50 E
Russia Far East LMG - 880 30 E
Salchalin-1 Central South Dagi 40 - 30 E

U.AE. Upper Zaloum Expansion (multiple phases) 1,000 - 28 J
us. Golden Pass LING Export - 2,500 30 J
Vietnam Ca Vol Xanh (Blue Whale) 3 580 i E

Kbd = theusand bamrels per day  Mehd = milion cubsc feet per day  Oparstor: E = ExxonMobil operated  © = co-venturer operated ) = point operations

o b ity Liuped Tiwersg, adtached ot B and of i document
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FREQUENTLY USED TERMS

Listed below are definitions of several of ExxonMaobil's key business and financial performance measures and other terms. These definitions are provided to facilitate
understanding of the terms and their calculation. In the case of financial measures that we believe constitute “non-GAAP financial measures” under Securities and
Exchange Commission Regulation G, we provide a reconcilistion te the most comparable Generally Accepted Accounting Principles (GAAP) messure and other
information required by that rule.

Total shareholder return (TSR) = Measures the change in vahee of an investrment in stock over a specified period of time, assuming dividend reimvestment. We calculate
shareholder retunn over a particular measurement penod by: dividing (1) the sum of (3] the cumulative value of dividends received during the measurement penod, assuming
reiveestrent, plus (B) the difference between the stock price at the end and at the beginning of the measurement period; by (2) the stock price at the beginning of the
measurement pericd. For this punpose, we assume dividends are reinvested in stock at market prices at approctimately the same time actual dividends are paid. Shareholder return
is usually quoted on an annualized basis.

Capital and exploration expenditures (Capex) = Represents the combined total of addtions at cost to property, plant and equipment, and exploration expenses on a before-tax
basis from the Swmmary statement of income. Exxonhobil's Capex includes its share of similar costs for equity companies, Capex excludes assets acquired in nonmanetacy
exchanges, the value of ExxonMobil shares used to acquire assets, and depreciation on the cost of exploration support equipment and Facilties recorded to property, plant
and equipment when acguined. Whilie Exxonbobil’s management is responsible fior all imestments and elements of net income, particular focus is placed on managing the
controllable aspects of this group of expenditures,

Returns, investmant retumns, project returns » Unless referring specifically to ROCE, references to returns, investment returns, project returns, and similar terms mean future
discounted cash flow returns on future capital investments based on curent comgany estimates. Ievestment returns exclude prior exploration and acguisition costs.

Heavy oil and oil sands s Heavy o, for the punpose of this document, includes heavy oil, extra heavy oll, and biturmen, as defined by the World Petroleun Congress in 1987 based
on American Petreleurn Institute (APT) gravity and viscosity at reservoir conditions, Heavy oil has an AP gravity between 10 and 22,3 degrees. The API gravity of extra heavy ol
and bitumen is bess than 10 degrees. Extra heavy oil has a viscosity less than 10,000 centipoise, whereas the viscosity of bitumen is greater than 10,000 centipoise. The term “il
sands” is used to indicate heavy oil (generally bitwmen] that is recovered in a mining operation,

Leverage s Leverage is defined as “net debt/{net debt + market capitalization].”

Project = The term “project” as used in this document can refer to a variety of different activities and dees not necessarily have the same meaning as in any government payment
TranspaArency reports,

Rasources, resource base, and recoverable resources » Along with similar terms used in this decument, these refer to the total remaining estimated quantities of oil and natural
gas that are expected to be ultimately recoverable, ExsenMobd refers to new discoveries and acquisitions of discovered resources as resource additions, The resource base
includes quantities of cil and natural gas classified as proved reserves, as well as quantities that are not yet dlassified as proved reserves, but that are expected to be ultimately
recoverable, The term “resounce base™ or similar terrms ane not intended to correspond to SEC definitions such as “probable” or “possible” reserves, The term “in-place” refers to
those quantities of ol and natural gas estimated to be contained in known acoumulations and includes recoverable and unrecoverable amounts.

Proved reserves = Proved reserve figures in this document are determined in accordance with SEC definitions,
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Frequently Used Terms, continued

< RETURM TO TABLE OF CONTENTS

CASH FLOW FROM OPERATIONS AND ASSET SALES 2020 AT s
{mallons of dolars)
et cash provided by eperating actites 14,648 2,718 24,014
Proceeds associated wath sales. of sibsidanies, property, plant and equipment,

and sakes and retuns of imesments 99 Y7 a173
Cash flow from ions and asset sales 15,647 3408 40137

Cash flore from operaticns snd oot sabis i the sum of the net cash provded by opedating sctivitie and proceeds ssocisted with sabes of subsidian, propeity, plant snd equipement, nd sabis and
retuire of imesstrnerts from the Summaeny staterment of cath fawe. This cadh flow reflects the total sources of caih fom bath operating the Comaration’s st snd from the daesting of st
Thaie Conf o aticsn emipins & long-standing and regulsr decpined review prooess 10 endune that Sl a5ses ane contributing o the Cor porsticn's. Srabigic objecties. Assets ane dvested when they ane
i langer mmieeting these objectives of ane worth consaderably more to others. Because of the reguiar nature of (his sctivity, wee bebeve it 15 useful for imestons to consicer proceeds associated with

arset sl Logether with cash provided by operating actiities when evaluating cash availabile fof imastment in the business and financing actiities, including shaceholder distributions.

OPERATING COSTS 2020 2N 2N
{mallions of dodars)
Reconciliation of operating costs
From Exordobils Consoldated staterment of ingome
Tostad costs and other deductions 210,385 2882 259,259
Liss
Crucdi o aned product purchods 4,007 143,801 154,172
WVLENES] Eopaiafrs 1,158 830 St
Other taves and duties 24,122 ).535 ERRE)
Subtotal B0 69,73 G458
ExasnibAalsls dhane of W e T, 8,392 9 0E3 bt
Total conts 57.390 TAs1a TAF]
Components of operating costs
From BExorddobifs Contolidated stasement of income
Preschuction and manulacturing expermes 30431 36,836 34,662
Selng, general and admanisirabve expenses 10,168 11,398 11,480
Depreciation and depletion {inchudes impakments) A, 0 1899 18,745
Esgbor it dompuisrian inehuckingg chry haoesy 1,285 1,269 1,466
Mon-Sardce pendann and postretinemssit benofit speme 1,305 1,235 1,285
Subtotal &9,098 RED) a9 458
EsomnibAobsls shane of equity covmpany e 8,192 9088 P56
Tatal operating co33s 7,390 7814 Ea Ty

Oiperating costs e the costs during the peviod to produce, manufacture, and ctherswse prepare the company's produdcts for sale - inchuding enengy, staffing, and mastenance costs. They exchade the
st of raw matenaks, tees, and inberest expense and are on a befone-tax bass. Whie Exsonbobd’s management s responsible for all revenue and expense elements of net income, operating costs,
a5 defined aboe, represent the expenses most directly under management's.controd, and therefone are usefl for imestorns and Exanbiohd management in ealuating management's performance.
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Frequently Used Terms, continued

FREE CASH FLOW 2020 e 08
{malons of dolws)

et cash provided by operatineg actiities 14,668 29,716 36,004
Additions to property, plant and equipment (17.282] {24.301) [T CH]

Proceods associated wath sales of subsidirios, property, plant and equipment,

and sales snd refurne of o bmaents. Ll | X 4123
Additional irvestments and advances (4,857} (3,905 (1.781)
Oaher inmversting activities, inchuding collection of advances 2481 1450 b}
Frow cash flow {3,791} EEEF 10558

Frioe cash fiow i cash flow from operations snd st salied less additions bo property, plant and equipment, snd sdditional inrvestments. and advances, plus other iresting sctivities, including collection
of advances. This maessure is useful when evaluating cash available for Snancing activities, including shareholder distributions, after irmastmaest in the business.

DISTRIBUTIONS TO SHAREHOLDERS 020 2019 2018
{rrulions: of dollacs)
Cosdends paid 1o Exanbdobd shaeeholdens 14,5465 | 14452 13,7%3
Cont of shares acquind to mduce shanes. cutstanding - - -
Distributions to E Mobil tharehalds 14,565 14,452 13,754
Memao: Gross cost of shaves soguened o oftset shanes of units

sattied in shanes. issised under benefit plans and programs 405 L] &2

Thix Coorpeoration distributes cash 1o shanshalders in the form of both dhidends and share purchases. Shares are acquived 1o reduce shares outstanding and affset shanes of units settled in shares
rssuid in comunebion with comparny benefit plans snd programs. For puiposis of ealeulating distrbuticns to shareholders, the Conporation only includes the cost of thowe shane sequited bo reduce
shaes outstanding.

CAPITAL EMPLOYED AT YEAR END 2020 219 2018
{malicns of dols)
Business uses: asset and liabdity perspoactive
Testal assits 332,750 . 362,597 345,196
Less labdities and noncontroling interests share of assets and kabdiies
Total curment kabslities eochuding notes and loans payable (35,50%5) | (43411} {880}
Testal by~ Basbabtions, eoachuchrng borg-tevrm dett (65,075} | {73,328} (59,992}
Morconteoling interests shane of assets and kabdties (8,773} | (883%9) [7.954)
Add EseecnibAstil share of dett- inarced equty compamny net assets 4,140 15908 ERAL)
Tatal capital 227137 HAOFES A32 280
Tatal corporate sources: debt and equity perspectine
hicbes and loans payable 20,578 17,258
Long=borm debit | 24,342 Ap538
EscannbAobsl shane of equity 157450 191,450 191,754
Less noncontioding intevests shane of total debt 0793 (1,551} (1,224}
A Execnibviobsl share of equity company dets 4,140 3,508 iFla
Total capital 2X7T 137 40,935 F32 2R

Capital emnploned i 8 measure of net irestment. When vissved from the perspective of how the capital i vsed by the businessas, it inchedes Exsorbdobil's net share of propedty, plart and equipment,
and other assets, kss habdities, eechuding both shom-tenm and long-term debt. When vievwed from the perspectie of the sources of capital employped in total for the Coiporation, it nchades Exxonbdobl's
share of total debit and equity. Bath of these views inchide Exaondobd's chare of amounts applcable to equity comparses, which the Codporation bebsses should be inciuded to provide 3 mene
compietersive measure of capital emploped o
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Frequently Used Terms, continued
RETURM OM AVERAGE CAPITAL EMPLOYED (ROCE)
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2020 2R 218
{malons of dolws)
et incorme (kerss) attributabie bo Exaniviobd (22.440) 14,340 A0840
Financing oosts (afber ax)
Gros, thied-party debt 1,272 (1,075) (12}
Esceteibcabsl shares of aquity comyranin (182) (207) (192}
Al ot firancineg Costs — et [T 141 A%
Tl finanding corsts (7as) {1141} (]
Ear L firancing costs w 15481 21444
o — 234,031 FECYIE] 732,374
Return on aerage captal employed - corporate otal (9.3%) .5% L]

ROCE & a pedformance misasue ratio. From the perspective of the business segiments, ROCE i ancudl Business segrent earnings deided by swssge butiness segment capital emgloped (aerage of
begirning and end-of-pear amounts). These segment canmings indude Eoonbobif share of weqiment eamings of equity companies, coristent with o capitsl employed

it of finsncing. The Coeporation's total ROCE & net incorme attribiutabie te Bxanblobl, emchuding the after-ta cest of fnancing, desded by total corporate swerage capaal emplaped. The Cofporation
Thas consstently applied s ROCE dofinition for many years and visws i 26 the best measune of histoncal capital productiity i our capRal-inlersie, ng-tenm industry, both o evshsate Managivment’s
performance and to demanitrste to shareholdert that capitsl hus been wd witehy over th long term. Addtionsl misaiunes, which are mooe cash-fow baded, ane wued bo make Freitment diciion.

S papl 5 o segment information neesant ta ROCE.

ared exchade the:



Important Additional Information Regarding Proxy Solicitation

Exxon Mobil Corporation (*ExxonMuobil™) has filed a definitive proxy statement and form of associated BLUE proxy card with the LS.
Securities and Exchange Commission (the “SEC™) in connection with the solicitation of proxies for ExxonMobil’s 2021 Annual Meeting (the
“Proxy Statement”), ExxonMobil, its directors and certain of its executive officers will be participants in the solicitation of proxies from
sharcholders in respect of the 2021 Annual Meeting. Information regarding the names of ExxonMobil's directors and exeeutive officers and their
respective interests in ExxonMaobil by security holdings or otherwise is set forth in the Proxy Statement. To the extent holdings of such
participants in ExxonMobil’s securities are ot reported, or have changed since the amounts described, in the Proxy Statement, such changes have
been reflected on Initial Statements of Beneficial Ownership on Form 3 or Statements of Change in Ownership on Form 4 filed with the SEC.
Details concerning the nominees of ExxonMobil's Board of Directors for election at the 2021 Annual Meeting are included in the Proxy
Statement. BEFORE MAKING ANY VOTING DECISION, INVESTORS AND SHAREHOLDERS OF THE COMPANY ARE URGED TO
READ ALL RELEVANT DOCUMENTS FILED WITH OR FURNISHED TO THE SEC, INCLUDING THE COMPANY'S DEFINITIVE
PROXY STATEMENT AND ANY SUPPLEMENTS THERETO AND ACCOMPANYING BLUE PROXY CARD, BECAUSE THEY
CONTAIN IMPORTANT INFORMATION, Investors and shareholders can obtain a copy of the Proxy Statement and other relevant documents
filed by ExxonMuobil free of charge from the SEC's website, www.sec.gov. ExxonMobil's sharcholders can also obtain, without charge, a copy of
the Proxy Statement and other relevam filed documents by directing a request by mail to ExxonMobil Shareholder Services at 53959 Las Colinas
Boulevard, Irving, Texas, 75039-2298 or at sharcholderrelationsigiexxonmobil.com or from the investor relations section of ExxonMaobil's
website, www.exxonmobil.com/investor.



