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Letter from the Chairman

Providing afferdable energy to support prosperity
while reducing environmental impacts - including
the risks of climate change - is our industry’s

dual challenge.

Ensuring ExxonMobil does our part to address this
challenge is a prionty of mine, We are working hard
acrass our businesses to find effective solutions that

meet the needs of society.

In the near term, we are improving our o

aperations,

Our drive to operate mare efficiently also reduces

emissions and environmental impacts.
Chur chemical businesses manufacture products that

we the sustainability of our customers” products

and reduce associated emissions.

W are also helping to lower emissions in lodsy's power

the: swatch to cle

by facilitating r-bilirning

natural gas.

For the longer term, more technological solutions are

needed. The global energy systemis massive, The waorld

needs solutions that can scale. ExxonMaobil has been a

leader in researching and develaping potential energy

and environmental garme changars, ' excited abaut the

progress wa're making.

Our algae biofuel program holds grez

W will need liquid transpartation fuels for road,
sea, and air. We are conducting fundamental science

in pursuit of needed breakthroughs

We are also a leader in carbx

capture and s

age (CC5)

research. The world will need much more CCS in the

future. Cur partnership with FuelCell Energy, Inc. has

potential to dramatically lower the cost of carbon capture,

Additionally, we are developing technology to lower the

energy intensity of industrial processes.

We are at the forefront in developing all these exciting
technologies, many of which could play big rolesina

ower-carbaon future. I'm a firm believer in the power of

technology to solve hard problems, and to improve and

transform lives.

Faolicy has a place here, too. We've been vocal in
our support of a carbon tax, and recently joined the
pro-carbon-tax Climate | eadership Council. We also

support the Paris Agreement.

Exxonbdobil is positioned to remain the energy industry

eader, now and in the future,

The report you are reading looks into a lower-carbon

future. It provides a perspective on what such a future

night mean for our business,

As one of the warld's premier technology companies,

we are well positioned to succeed ina changing warld.

Ower the past 135 years, our compary has evolved and

adapted to avariety of ervirenments and conditions.

We will continue to build long-term value for our

shareholders and stakehalders. We are committed

to Huc'u-»ﬁl.|||].' address ng the dual chal |l'|'s_]v.

Mo 05

Darren Woads, Chairman and CEQ







Highlights from our Outlook for Energy

The Outleok for Energy is ExxenMaebil's global view of
energy demand and supply through 2040. Importantly,
it provides an annual update to reflect recent energy
trends and developments, notably in technology and
policy. We use the Outlook to help inform our long-
term business strategies and investment plans.

Energy supports rising prosperity

A SI(:JITIFII_'{J Nt energy transitan s u ﬁdc—‘-r Wi, f:lm,‘l mary
factors will shape the world's energy future. By 2040,
world population is expected to reach 9.2 billion people,
up fram 7.4 billion today, Over that same period, global
GDP will likely double. Billions of people are expected to

join the global middle dass,

Global efficiency limits demand growth

WOECD!! W China W India W Other Asia Pecific W Rest of warld

fquadiilion BTUs or Quads) non-LELD
1,200
Demand withoat efficiency gains
1000
Erergy
BO3

savings

000 2010 2020 2030 2040

Energy efficiency improvements will help curb the
growth inglobal energy demand to sbout 25 percent
aver the period to 2040, roughly equivalent to adding
anather Morth America and Latin America to the
world’s current energy demand. Emerging markets in
non-DECH nations will account for essentially all energy
demand growth, led by the expanding economies in the
Asia Padific region, such as Ching and India.

Prowiding reliable, affordable energy to support
prosperity and enhance lving standards is coupled with
the need to do sa in ways that reduce potential impacts
an the ervironment, induding the risks of dimate
change. As the world's economy nearly doubles by

2040, energy efficiency gains and a shift in the energy

Oil and gas: Largest global energy sources in the future

®2015 w2040
(quadnfiion BTUs or Guads)
50
Axerage annual growth rate: 0.5%
00
150
Hydra/geothermal 1.4%
Wind/sclar/biofuels 5.3%
00
Biomass 0.2%
50
Muclear 2.3%
o

ail Gas Coal

Mor-fossil

The dual challenge is to
provide affordable energy
to support prosperity
while reducing
environmental impacts.

mix will contribute to a nearly 45 percent dedine in the
carbon intensity of global GDP. Progress on energy and
climate ohjectives requires practical approaches that will
contribute to both while providing high economic value
for society.

Energy mix shifts glebally te lower-carben fuels

{percent of primary energy)
=+
- - Cther ranaveablas
Wind/Selar
0 Muclear

Matural gas
&0
a0
Qil
2
Coal
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Highlights from aur Qutlock for Energy, continued

Global energy mix is shifting

Electrification and gradual decarbonization continue

as significant global trends. Renewables and nuclear

see strong growth, contributing nearly 40 percent of
ncremental energy supplies to meet demand growth,
Matural gas grows the mast of any energy type, reaching
aquarter of all demand. Gil will continue to play an
mportant role in the world's energy mix, as commerdal
transportation {e.g., trucking, aviation, marine) and

chemicals sectors lead demand growth.

Testing uncertainty

Demand for liquid fuels is projected to grow by about
20 percent through the Outlook period, even as liquids
dermand from light-duty transportation peaks and
dedlines during this pericd with more-efficient vehicles.
Sensitivities help assess potential impacts to light-duty
liquids dermand using alternate assumptions around
electric wehicle penetration, changes in fuel efficiency,
or broader mobility trends, As an example, for every
additional 100 million electric vehicles on the road

in 2040, liquids dermand could fall by approsimately

1.2 millicn barrels per day.

Investment needs

Significant investments will be needed to meet global
demand for oil and natural gas. The International
Energy Agency, in its New Policies Scenario, estimates
cumulative oil and natural gas investment may reach

appraximately $21 trillion bebween 2017 and 2040,

Highlight:

Global energy needs rise about 25 percent,

led by non-OECD nations (e.

, China, India)

Despite efficiency gains, global energy demand will likely increase nearly 25 percent

by 2040, Nearly all growth will eccur in non-0OECD countries as prosperity expands,

Demand for electricity nearly
doubles in non-OECD nations
Matural gas use is likely to increase more than any
other energy source, with about half of its growth
attributed to electricity generation. Electricity from
solar and wind increases about 400 percent.

Energy efficiency gathers
momentum worldwide
Since 2000, global energy

intensity has improved

by about 1 percent per year;
from 2016 to 2040,

this rate will

approximately double.

Qil plays a leading role in
mobility and modern products

Qil will continue to play a leading role in the
world's energy mix, with growing demand driven
by commercial transportation and the chemical

industry.

Meeting the dual challenge of
mitigating the risks of climate
change while boosting standards
of living will require additional

technology advances.




Sensitivities included in our Outlook projections

We use sensitivities to provide greater perspective on haw changes to our base Qutiook assumptions could affect the energy landscape, The charts below depict patential
impacts to demand related to fuel economy and BV penetration, full EV penetration in light-duty vehicles, and potential changes affecting natural gas demand for electricity
generation. Further discussion on sensitivities can be found in the Cutiook for Energy:

Liquids - Light-duty demand sensitivities

[mitfian ai-equivalent barrels per day)
140 Average new car fuel econoemy of ~45 mpg
in 2040 {50 mpg base assumnption)
120
T Total liquids demand =500 millicn electric vehicles
(=160 million base essurmption)
aa
L)
Huerage new car fuel economy of =45 mpg
] in 2040 (~50 mpg bese ssurmption)
Light-duty liquids demand
23
=500 millicn electric vehicles
I~180 million base assumption)
’ 000 2010 2020 2030

» Shaded ranges are indicative of potential shifts
in global demand relative to base Outlook

» Liquids demand could fall about 1.2 million
barrels per day for every additional 100 million
electric vehicles on the road in 2040

= Trends in fuel economy gains lower than the
Outlook basis could add more than 2 million
barrels per day of liquids demand by 2040

a
2000 2010 2020 2030

Liquids - Full EV demand sensitivity
{milbon ol-equivalent barrels per day)

Liquids demand sensitivity

Light-cuty

» Sensitivity assumes the global light-duty vehicle
fleet is 100-percent electric by 2040, requiring all
new light-duty vehicle sales to be electric by 2025

« Battery manufacturing capacity for electric cars
wiould need to increase by more than 50 times
from existing levels by 2025

» Total liquids demand in 2040 could be similar to
levels seen in 2013

traneportation

Cammercial
trancpartation

tion
rasidential/
2040 commarcial

Natural gas - Electricity demand sensitivities

(Billioin cubie feat per dey]
o Up ta ~30% replacement
2 of nuckar or ~15%
replacement of coal
with natural gas
Demand for
200 | naturel gas U_ptn -Sﬂ%measg in
for electricity wind,5olar panetretion
generation
150
a0
50
]
2040

Accelerated deployment of solar and wind
globally due to swifter cost declines and/or
more generous policies could reduce natural
gas demand relative to base Outiook

Stiffer public sentiment against nuclear or coal
and/or a shift toward more technology-neutral
carbon abatement policies could increase
natural gas demand for base load electricity
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Considering 2°C scenarios

The annual Outleok fer Energy represents
ExxonMobil’s updated view of the most likely

future for the global energy system and forms the
foundation of the company’s strategic decisions,
business plans, and investments. However, many
uncertainties exist concerning the future of energy
demand and supply, including potential actions that
society may take to address the risks of climate
change. The following analysis is intended to provide
a perspective on hypothetical 2°C scenarios.

Since 1992, when nations around the world established
the United Mations Framework Convention on Climate
Change, an international effort has been under way to
understand and address the risks of climate change.
After more than two decades of international effort,

in Decernber 2015, nations convened in Paris and
drafted an agreement that for the first time signals that
both developed and developing nations will strive to
undertake action on climate change.

The ultimate aim of the Paris Agreement is 1o
"strengthen the global response to the threat of climate
change... by: Holding the increase in global average
temperatures to well below 2°C above pre-industrial
levels,” As part of the Paris Agreement, signatories have
committed to:

. “pl'eprjre, Communicate, and maintain successe
nationally determined contributions that it intends

tey & hiee,”

» “communicate nationally determined contributions

every five years,”

These naticnally determined contributions (MDCs)i2)
provide important signals on government intentions
related to the general direction and pace of policy
initiatives to address climate risks. It is worth noting
that the Paris Agreement indicates that “the estimated
aggregate greenhouse gas emission levels in 2025 and
2030 resulting from the intended naticnally determined
contributions do naot fall within the least-cost 2°C
scenarios.”

While the current NDCs do not appear to achieve a
2°C scenario, the Paris Agreement is a positive step in
addressing the risks of climate change.

When considering the aim to achieve a 2°C future, it
should be recognized that due 1o the complexity and
scale of the world's enerigy system and its interaction
with societal aspirations, no single pathway to 2°C can
be reasonably predicted, However, it is generally
recognized that pathways to 2°C depend cn multiple
wvariables, the most impactful of which are:

= Population

- Economic growth

= Energy intensity of the economy

» Greenhouse gas (GHG) intensity of the energy system

World energy-related CO2 emissions related to energy ir ¥ This chart shows global energy intensity

and CO2 emissions intensity (left axis) and CO2 emissions intensity
(bottom axis).

[kBTU af energy vsed per dolfar of giobal GORP)

10 1980 From 1980 to 2015, there have been large
Improving Fs et oo o gains in efficiency, though energy-related
m e . COz emissions rose from 18 billien to
acrossthe e e (RS AT ‘. 33 billion tonnes. The blue circle shown
ESNOaTH ._;s"talmm_om for 2040 indicates these emissions are

projected to be about 36 billion tonnes
S c?mmm* S even with significant gains in efficiency
fo) and COz emissions intensity.
a O_Qﬁlhnm_m To be on a 450 ppm, or hypothetical
2°C pathway, the performance in 2040
Laval likely needs to be significantly closer to
2 the purple line, implying faster gains in
efficiency and/or faster reductions in
CO2 emissions per unit of energy. This

00 10 20 a0 40 50 &0
(tonne COz per biffion ETU of global energy)

Reducing COg emissions intensity of energy use

waould increase the chance of reaching
a 2°C pathway, with further gains
required between 2040 and 2100,



It is generally accepted that population and world
economies will continue to grow and that measures

to address the risks of climate change should
accommodate these factors. The levers that therefore
remain for sodely are: (1) Lo reduce the energy intensity
of world economies via further efficiency, and (2 to
reduce the GHG {CO2 equivalent) emissions intensity

of the world's energy system.

The chart on the previous page illustrates 2040
hypothetical "2°C performance levels.” This purple line
reflects hypothetical combinations of global energy
intensity and CO2 emission intensity kevels that, if
reached in 2040, would likely indicate the world was on a
2°C pathway, Transitioning towards a 2*C performance
level would imply that global emissions have peaked and
are steadily declining to near 1980 levels by 2040, in spite

Global gy-related COz emissions ™
{bilfion tonmes)

125

100

Azzessed
Baseling

k] Scenarios

af a global population that may have doubled, and a
world econormy that may be five times as large.

According to the International Energy Agency (IEA),
selting upon a "well below™ 2°C pathway implies
adoption of “comprehensive, systematic, immediate,
and ubiquitous implementation of strict energy and
material efficiency measures."® Because there are
miltiple potential options for energy efficency and
decarbonization, there are also numerous theoretical
paths to a 2°C outcome. Given limited global rescurces
and the wide range of global sacietal pricriti 95}[6: such as
poverty, education, health, security, affordable energy,
and climate change, approaches to address these issues
will need to be as economically efficient as passible,
Inefficient approaches to address the risks of climate
change can divert resources and detract from sodely's
ability to addrecs other important priorities, Due ta the
unprecedented change that would be needed in the
global energy system to achieve a 2°C outcome, we
believe that only those scenarios that employ the full
complement of technalogy options are likely to provide

the most economically efficient paths.

Considerable work has been done in the scientific
community to explore energy transformation pathways.
A recent multi-madel study coordinated by the Energy
Modeling Forum 27 (EMF27)71 at Stanford University
brought together many energy-economic models to
assess technology and policy pathwanys associated with
varicus climate stabilization targets (e.g., 450, 550 ppm
C02 equivalent or COze), partially in support of the Fifth
Assessment Report of the Intergovernmental Panel

an Climate Change (IPCC)

The chart (below left} illustrates potential CO2 emissicn
trajectories under EMF27 full-technology scenarios®
targeting a 2°C pathway [(Assessed 2°C Scenarias)
relative to aur 2018 Cutfook, and baseline pathways
(Assessed Baseline Scenarios) with essentially no palicy
evolution bevond those that existed in 2010,

Cur 2018 Qutlook incorporates significant efficency
gains and changes in the energy mix, resulting in

a projected CO? emissions trajectory that resides
between the pathways illustrated by the baseline and
2°C scenarios, The emissions trajectony of our Outlook
dosely approximates in shape the intermediate RCP 4.5
fossil fuel CO2 emissions profile of the IPCC through
2040, but is slightly under it in magnitude. Although
our Outlook does not extend to 2100 and we do

not estimate global temperatures under cur Outfook
process, the IPCC projects its intermediate RCP 4.5
emissions profile would result in an average glohal
termperature increase of approximately 2.4°C by 2100
from the pre-industrial age.")

The Assessed 2°C Scenarios, as shown on the following
page, produce a variety of views on the poatential impacts
on global energy dermand in total and by specific types
of energy.

The scenarios also show a range of possible growth rates
fior each type of energy. We have taken the average of the
Assessed 2°C Scenarios’ growth rates in order to consider
potential impacts on energy demand for this report 1
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Considering 2°C scenarios, continued

Rased on this scenario analysis, pimary energy demand on
aworldwide basis is projected to increase about 0.5 percent
per year on average from 2010 to 2040, Expected changes

in demand vary by madel and energy type (lower charts):

Oil demand is projected on average to decline by

about 0.4 percent per year

Matural gas demand is expected on average

to increase about 09 percent per year

The cutloak for coal is the most negative, with
diverse progections showing an average decline of
about 2.4 percent per year, or about a 50 percent
decline by 2040

» The projected growth rates for renewable energies and
nuclear are generally quite strong averaging between
4 and 4.5 percent per year for non-bicenergy (e.q., hydrao,
wind, solar) and bicenergy, and about 3 percent per year

for nuclear

All energy sources remain impertant across all the
Assessed 2°C Scenarios, though the mix of energy
and technology shifts ever time. Oil and natural

gas remain important sources, even in models with
the lowest level of energy demand. Oil demand is
projected to decline modestly on average, and much
meore slowly than its natural rate of decline from
existing producing fields. Natural gas demand grows
an average due to its many advantages, including

lower greenhouse gas emissions.

2040 global demand by energy type by medel in the Assessed 2°C Seenarios

® Coal
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Oil and natural gas remain
Important sources, even in
models with the lowest level
of energy demand.

Low-side energy growth rates for the Assessed 2°C
Scenarios were also considered. The low=side far each
energy source sees ol dropping 1.7 percent per year,
ratural gas dropping 0.8 percent per year, and coal
dropping 10,2 percent per vear through 2040, This is
compared with high-side growth rates for bioenergy,
nuclear, and non-bio renewables of 14.1, 4.8, and

6,3 percent per year, respectively,
Ranges of predicted changes in global demand

in Assessed 2°C Scenarios

o 13models  ==fyurage
{average annual growth rate in parcent, 2070-2040)
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enengy ges



Signposts for the evolving energy landscape
Changes in the relative cost of new technology when
compared against existing or alternative energy sources
may indicate shifts in the global energy mix. Utilizing
Company and external sounces, we manitor & variety of
indicators that may serve as signposts for potential shifts in
the energy landscape, such as:

+ Mew NDCs and significant policy initiatives, such as
carban pricing

+ Increased electrification of enerqy system

+ Increasing penetration of renewables with technalagy

developments that reduce costs and increase reliability
of energy storage

+ Development of scalable alternative energies such as
biofuels that dan't compete with fresh water or food,
leading to displacement of gascline and distillate in the
fuels market

+ Advances in CCS technology to lower cost

» Announcements for planned capacity expansion of
multiple technologies, as well as the associated financing
that support these expansions

+ Energy efficiency gains exceeding historical trends
» Consumer acceptance and preferences
Further details and discussion of Assessed 2*C Scenarios

can be found in the special section of the Outlook for
Energy — “Pursuing a 2°C pathway.”

Up close: Indicators for a 2°C pathway

The continued evelution of the energy system will provide important indicators on whether society is moving
toward a 2°C scenario. The following would demonstrate progress toward that objective by 2040 pared to 2010:

Renewables, nuclear, and fossil fuels with CCS rise Low-carbon power generation (including CCS)
)'lerJ'Jl‘10‘96tlndﬂ'%nfpnl'mar)rEI'.!e\rg’.ri:l'emarrcim:| gmwsﬁ’umB%ﬁnBﬂ%athJsuppMW
1 outof 10
4outof10
2040
Toal lectfcaton o demond s 2010 &
of energy demand 'l
Global electricity generation shifts 1%
Mon-bigenergy ccs
renewables utilization
increases from increases
less than 20% to ~200
to-35%
2010 to 2040 Bioenargy Muclear
increases increases
Down 20% to5% fram ~15%
t0-20%

Summary of demand growth rates
il

Energy demand

oil

Matural gas

Coal
Muclear
Bicenargy

MNen-bio renewables
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Potential proved reserves and resources impacts considering 2°C scenarios

Over the coming decades, oil and natural gas will
continue to play a critical role in meeting the world's
energy demand, even considering the Assessed 2°C
Scenarios discussed in the previous section. The
following analysis is intended to address the potential
impacts to the company’s proved reserves!'® and
resources'™ through 2040 and beyond, considering
the average of the Assessed 2°C Scenarios’ oil and
natural gas growth rates (2°C Scenarios Average).i20

Proved Reserves and Producing Assets

At the end of 2016, Exxondaobil's proved reserves
tataled abaut 20 bilion oil-equivalent barrels, of which
appraximately 53 percent were of and 47 percent were
natural gas, These proved resenves, which represent a
diverse portfolio, are assessed annually and reported in
our annual report on Form 10-K, A recent study concluded
that the main driver of intrinsic value of an integrated il
comparty's upstream operations is its proved reserves 21
Based on currently anticipated production schedules,
wie estimate that by 2040, cver 90 percent of our
year-end 2016 proved reserves will have been produced.
Cansidering that the 2°C Scenarios Average implies
significant use of ol and natural gas through the middle
af the century, we believe these reserves face little risk.

For the less than 10 percent of our year-end 2016 proved
reserves that are projected ta be produced beyond
2040, the reserves are generally associated with assets
where the majority of development costs have been
ncurred before 2040, While these proved reserves

may be subject to mere stringent cimate polides in

the future, we believe that investments could mitigate

Up close: Significant investment still needed in 2°C scenarios

Considering the 2°C Scenarios Average, global oil demand would be projected to decline from 95 million barrels
per day in 2014 to about 78 million barrels per day in 2040, Using the lowest oil demand growth rate among the
Assessed 2°C Scenarios, oil demand would still be 53 million barrels per day in 2040, as seen in the chart below, 22
However, absent future investment, world il production to meet demand would be expected to decrease from

95 million barrels per day in 2016 to about 17 million barrels per day in 2040, This decrease would result from
natural field decline as il is produced, This natural field decline rate is forecasted to greatly exceed the decline rate
in global cil demand even under the 2°C Scenarios Average.

With the petential 2040 imbalance (absent future investment) the more than 90 percent of our proved reserves that
are projectad to be produced by 2040 are clearly supported by ample demand, and therefore face little risk related
to the 2°C Scenarios Average.

Natural gas reserves face even less risk, as demand in 2040 is expected to increase under the 2°C Scenarios
Average, versus 2074 demand levels.

Considering the IEA's Sustainable Development Scenario (a3 2°C scenario), the IEA estimates that almost $14 trillion
of investment will be needed for oil and natural gas supply between 2017 and 204022

Global liquids supply estimates Global natural gas supply estimates
(millian oil-equivalent barrels per day) (billion cubic feet per day)
130 To0
=+ v Highast
demand based
an Assassed
2°C Scenarios

== Demand

basad on
2°C Scenarios.
Average

= Lowest
demand based

2°C Scanarios




Considering the 2°C Resources

Al the end of 2016, Exsonbdobil’s non-proved re

S cenar | 0s A\."el' = g eF we be| ie\/e totaled about 71 bilion cil-equivalent barrels. The size
and diversity of ExxonMohil's undeveloped resource

our reserves face little risk. base prov

t'|\"'\-"’-|l'§|'> THERA SL ||'.\rJ| es to meet future e merdy dermand

ces

jith considerable flexibility to profitably

e s

and replenish cur proved reserves. We also continue
production-related emissions and associsted costs. In to increase the quality of our resources through
addition, these assets have gener ally lower risk given the successful exploration drilling, acquisitions, and ongaing
subsurf e that accumulates development planning and appraisal activities.

over many decades of production. Accordingly, we

he underly nmics of commerdializing and

believe the production of these reserves will likely remain

) resources are dependent on a number of

producir

sen under the 2°C So

Arlos Averace,

ECOnon
factors that are assessed using 8 dynamic resource

For preducing assets that do nat currenthy meet the SEC's development process, as highlighted further in the bax

definitic rves, wie expect to continue on the following page. We seck to advance the best
producing these assets through the end of their economic resource opportunities and manetize or exit kower
ives. Ve continue to enhance the long-term viability of potential assets. As indicated, the world will continue

ts thir coast redlie nificant imvestment in hydracarbons, evien

these ass ugh increased efficienc to require

and the deployment of new technologies and processes. considering the Assessed 2°C Scenarios. Under the

Up close: R ks ng technolog mpet

Trilliens of dellars of investment in il and natural gas will be needed, even considering a 2 niario.
By leveraging high-impact technologies from our world-class re arganization, we can reduce costs
and environmental impacts. This positions our Upstream portfolio to successfully compete.

Recent examples showcasing our technical strength:

= Record-setting extended-reach wells in Sakhalin to sig antly reduce drilling costs and

environmental footprint

= Full-physics modeling and next-generation completion designs for unconventional developments

to reduce drilling and improve recovery

= Advanced technologies to enhance our oil sands portfolio, such as use of specialty solvents

to reduce the energy intensity of the de

2°C Scenarios Average, ExsoniMakil still would need to
replenish approsimately 35 billion oil-equivalent barrels of
proved reserves by 2040, assuming the company retains

ts current share l.\[;]::|1.||p|l.\;|u: tion over that time

pericd b

factors that will influence

Considering the multiple
decisions to commercialize undeveloped resounces,

tis not possible to ident fy which specific assets ultimatehy
will be commercialized and produced. As we consider

the

2°C Scenanios Average, it |s|>;:~1-.-|1|:—’t||<|t some higher-

demand to 2040 unde

the implied il and natural ga

cost assets, which could be impacted by many factors

ncluding future dimate palicy, r ot be developed.

dent however, that the size, drversity, and

We are o«

':'UII-.i .Il'll l||J(:I<IC J l.‘[ Oour IIIIdl'\.'l'l\':_JI 'II resournces,
along with technology developments, will enatile the

ing replenishment of our proved reserves under

a range of potential future demand scenarios for

decades to come
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Paotential reserves and resources impacits considering 2°C scenarios, continued

We test our investments over a wide range of
commadity price assumptions and market conditions.
A owie consider a Ill“ll'l]fll Iy'uﬂ\lulm[t—*t'ﬂ future prices

under its 2°C pathway, we note that these fall within the

range we use to test our investments, 9! Additionally,
aver our long history we have successfully competed
n periods where supply exceeds demand. In such a
business environment, the lowest cost of supphywall
De .‘:||u:!||'..||J(-11|. Esxsonbdol J||"~\||>|||J-\-.1e||||||||ci focus on

efficiency and continuous improverment will help ensure

we compete successfully,

Lastly, a partion of cur resources represent uncorventional
iquids assets in the United States, These assets have

‘-.l wrter ¢ |E—"u'i—'|(J| ATt C )'I. |t-"-| || 1an ot I 1er Ce I| ||t|3|—ll tensive
resources, which we believe make this class of assets
resilient under the 2°C Scenarios Average. Matural

gas assets formm 2

ot her |:\'5 tion of our resources,

The 2°C Scenarios Average anticipates abundant
demand growth of this cleaner-burning fuel in the future,
naking these assets resilient under the 2°C Scenarios

Average. Our remaining undeveloped liquids rescurces,
n some cases, may not be attractive investments

considering the 2°C Scenanos Average, assuming no

advances in technology, processes, or desi

gns. However,
the carrying value of these undeveloped liquids resources
s less than 5 percent of Exxonhobil's total carmying
value of property, plant and equipment as of

September 30, 207171260

This process considers a wide range of variables over time, including as appropriate: the extent and density of
the resource, development concepts, fiscal terms, regulatory requirements, proximity to existing infrastructure,

market conditions, enabling technologies, and pelicy developments, including climate policy.

We optimize our resource development plan ne with these variables and prioritize developments that are
competitively advantaged in delivering long-term shareholder value, Decisions can range from developing the
resource (which eventually moves to proved reserves), monetizing the resource by selling to others, or exiting

the acreage,

With a very large resource base, this process can take decades as technologies are discovered, market conditions

change, and competition evolves. Two recent examples illustrate this:

Hebron » The Hebron project in Eastern Canada was commissioned and produced its first oil in December
2017. However, the field was originally discovered in 1980.

East Natuna » In contrast, we relinquished East Natuna in Indonesia, which was originally awarded in 1980,
In this case, the global growth of more competitive sources of supply offsets advances in technology, resulting
in less attractive returns.

Dynamic resource development planning

WValue maxi

Develop

optimize

@ Tt e
@ Infrastructure availability

0 Market developmant
0 Enabling technalagy




Positioning for a lower-carbon energy future

The global energy system has continued to evolve
throughout ExxonMobil's history due to growing
demand and developments in technology and policy.
While the future is difficult to predict, we are well
positioned to respond to a range of future outcomes,
which will be driven largely by society’s needs.

Our annual Qutlook for Energy process is a vital

tool for understanding energy markets. It provides
valuable insights on energy supply and demand trends,
advancements in technology, and developments in
policy. It also provides a forum to manitor lower-carbon
signposts that cauld signal shifts in efficiency and
decarbonization trends toward 2°C pathwvays.

With the ongeing changes in the energy system,
Exxoniaobil has continucusly evolved its portfolio,
capabilities, and flexibility to respond. This flesdbility is

due in large part to our:

Partfolio diversity, including integrated upstream,

downstream and chemicals businesses

+ Long-standing research and development program
assessing a wide spectrum of energy alternatives

+ Disciplined operating and investment capabilities

+ Financial strength and access to capital

As we look to the future, we remain confident that these
proven capabilities will enable our businesses to adjust
to society's needs, including those that may result from

evolving technology and policy.

Taking near-term action

As dermonstrated by the Paris Agreement, governments
have signaled an aspiration to move towards a lower-
carban energy system. We have already chserved the
beginnings of a shift, and are taking action to position
aurselves to help meet future global energy needs.

For example, we are:

Expanding supply of cleaner-burning natural gas =
This will enable greater substitution of coal with

natural gas in power generation, Natural gas can be
up to d-percent less carbon intensive than coal for
power generation and is a significant companent of

Exxonhdobil's portfolio and investment activities.

ExxonMobil cogeneration
capacity is enough to power

2.5 million

homes in the United States

ExxonMobil has considerable

flexibility and optionality
for a wide range of future
energy scenarios.

Transitioning eur manufacturing facilities = \W/e are
retooling our refining capacity to shift from fuel oils and
light-duty vehicle gasaline to higher-value distillates
(e.g, diesel, jet fuel), lubricants, and chemical feedstock
This reflects projected trends in consumer products
and palicy, such as growing BV penetration, increasing
requirements for heavy-duty transportation fuels, higher
performance lubricants, and increasing demand for

chermical products that provide sustainability benefits.,

Mitigating emissions from our own facilities/
operations = Our prime focus s on energy efficiency
and redu,u:mg I‘Iarmgf wventing, and I‘ugi[iup BMISSHNS,
ExxonMobil also extensively employs cogeneration in
its operations 1o increase energy efficiency and reduce
net emissions while reducing the need to import power,
Currently, our global gross capacity for cogeneration

is 5.3 gigawatts, enough to meet the annual electricity
reeds of 2.5 million U,S, homes,

Our cogeneration plant at our Beaumont, Texas,
refinery can produce about 500 megawatts of
electricity, which not only powers refining operations,
but also supplements the local power grid.
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Positioning for & lower-carbon energy Ffuture, continued

The Shute Creek Gas Plant in Wyoming. CCS will be an impeortant leng-term technology to reduce emissions.

Developing consumer products that help others
reduce their emissions = Exxonhobil has one of the
largest chernical companies in the world, Leveraging
proprietary technologies, we produce an array of
materials that bring both energy efficiency and
sustainability benefits to consumers,

Engaging on climate policy = We continue to
encourage policy that addresses the risks of climate

change at the lowest cost to society.

W are actively engaged in evaluating potential
renewable alternatives, including solar, hicenergy, and
wind, Our focus is on contributing in areas where we
can help make a difference in line with our technical
capabilities. Our research and development program
includes cpportunities that could make renewable
technologies more competitive. W also support the
deployment of renewables as a supplier of synthetic
lubricants to wind turbines around the world, The
natural gas that we produce can also serve as an energy
backstop to address intermittency issues associated
with these energy sources. We continue to actively
monitar developments in this area through aur research
activities and our annual Outlook process, advancing

opportunities that appear to hold promise.

Preparing for the long term

W believe society will continue maning towards a
lower-carbon energy system, and we are committed

to longer-term solutions through cur engoing research
and development program. We have collaborations with
miore thian 80 academic institutions around the globe to
progress an array of technologies that have the patential



Our research and development
program includes opportunities
that could make renewable

technologies more competitive.

to be scalable, reliable, and commerdially viable. We are
focused on fundamental research to discover or enhance
energy solutions for the future,

Power generation = Cine of the attributes of a lower-
carbon future is the increased electrification of society,
We have several areas of research that support

this trend, including greater utilization of CCS and
developments in energy storage technology. Exxonbahil
is @ leader in existing CCS, participating in more than
one-fifth of the world's CCS capacity,

Industrial/Petrochemicals = A= economic development
progresses, energy demand for industry and the need
for petrachemicals will continue to grow, Here again,

wee expect CC5 will be an important technology to
reduce emissions, Biofuels, as an alternative source of
energy or as feedstock, is another significant opportunity

being investigated. We are also researching ways to

o of the world's CCS
~2 2 / capacity involves
o ExxonMobil

reduce energy requirements of manufacturing facilities
by fundamentalty changing processes that require
significant heat and pressure,

Commercial transportation = Large-scale commercial
transpartation requirements by road, sea, and air will
continue to require fuels with high energy density.
Advanced biofuels offer potential to meet these energy
requirements while reducing emissions and minimizing
the impact on land, fresh water, and food supplies. Cur
research programs are focused on algae and comversion
aof agricultural waste to liquid fuels. These technalogies
could provide renewable, lower-emission fuels that
utilize existing refining processes and infrastructure.

Preparing for the potential of shifting demand
We also recognize that society's choices on lower-
carbon energies may impact demand for some products
we produce. For those sectors of our business that might
see a decrease in demand, rationalization of industry
capacity could accur. Capacity rationalization has been a
key dimension of our industry for decades. For example,
aver the past bwenty years, the global refining sector has
been overbuilt, leading to industry rationalization. During
this period, our Downstream business has strengthened
its competitive position by divesting smaller, less-
competitive facilities and redeplaying resources and
capital to our larger, more efficient sites that are
integrated with chemical and lubricant manufacturing.
This constant highgrading of our portfolio has positioned
Exxontobil's Downstream to be one of the most cost-
competitive in industry, and positioned to address a wide
wvariety of future scenarios.

academic
80"‘ institutions

collaborate with ExxonMo
on research

Im many regards, a lower-carbon scenario may just
accelerate the trend of the past two decades.
ExxonMobil's Diownstream business is well positioned
to compete in this envirenment as one of the lowest-

cost producers, as illustrated in the chart below.

With our diverse portfolio and demaonstrated
capabilities, ExxcnfMobil can be successful ina
wide range of future energy scenarios.

ExxonMobil Downstream’s competitive advantage
Refinery unit cash operating expensesETIRAE

(indexed }
1%

Indumawrage'”‘

ExeonMobi 7!

110

2008 2008 2010 202 2014 2016



lution

We are committed to providing affordable
energy to suppert human progress while
advancing effective solutions to address the risks
of climate change. That's why we are working to
be part of the solution. Our climate change risk

management strategy consists of four pillars:

Mitigating emissions in our operations
Developing scalable technology solutions
Providing solutions for our customers

Engaging on climate change policy

Mitigating em ne
in our operations

Developing scalable
technology selutions

Providing solutions
for our customers

Engaging on

climate change policy

Mitigating emissions in our operations

As we seek to produce oil and natural gas to meet
growing global energy demand, we are committed
to mitigating greenhouse gas emissions within

our operations.

ExxonMabil has a rabust set of processes to improve
efficiency and mitigate emissions. These processes
include, where appropriate, setting tailored chjectives
at the business, site, and equipment levels, and then
stewarding progress toward meeting those objectives
‘We believe this rigorous bottom-up approach is

the most-effective approach to drive efficiency

improvements and reduce greenhouse gas emissions,
Continuing to use this approach will yield further

Improvernents in all sectors of our business,

Greenheouse gas emissions aveided

{met equity, COz-equivalent emissions,
cumuiative since 2071, miffions of metric tons)

o
Energy efficency

10 and cogeneration
Flare/vent reduction

0

30
COz capturad

40 far storage

50

&0

2011 212 2M3 2014 2005 2018

In the near term, we are working to increase energy
efficiency while reducing flaring, venting, and fugitive
emissions in our aperations. We are also deploying
proven technologies such as cogeneration and CCS,
\-\.'I ere I(—‘C'l i al M AN | economica: I"f fl;'f\‘-'nll .‘I(—". | cor 1ger
term, we are conducting and supporting research to

develop breakthrough technologies.

Exxorbobil remains a leader in CCS technalogy. Our
capacity is amang the industry’s largest, with a working
interest in more than one-fifth of the world's CCS
capacity. In 2018, we captured &.3 million tonnes of COz
for storage, equivalent to switching electricity generated

for about 500000 LLS, hames to solar from coal,

Up close:
en

Since 2000, ExxonMobil has spent more than

48 billion to develop and deploy higher-efficiency
and lower-emission enargy solutions across our
operations, many of which generate an economic
return. These include:

* $4 billion at our Upstream facilities on emission

reduction efforts, including energy efficiency and
flare mitigation

2 billion at cur refining and chemical facilities

that reduce greenhouse gas emissions

$2 billion in support of Upstream and
Downstream cogeneration facilities to more
efficiently produce electricity and reduce

greenhouse gas emissions




Up close: Taking actions to reduce methane emissions
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Developing scalable technology solutions

As society pursues policies to lower greenhouse Recognizing the challenges associated with most patential to be economically feasible and scalable.
gas emissions, technological advancements will be existing low-GHG emissions energy technalogies, ExxonMohil is ploneering scientific research to
instrumental in providing the global economy with particularly in delivering the necessary economy, scale, discover innovative approaches to enhance existing
the energy it needs. and reliability, we are conducting fundamental research - and develop next-generation - energy sources.

aimed at developing energy solutions that have the

Up close: Advanced biofuels and CCS

Advanced, or second-generation, Our broad portfalio of advanced We are conducting proprietary,
bicfuels offer the possibility of achieving bicfuels research also includes bicfuels fundamental research to develop
significant GHG reductions while also derived from cellulosic bicmass, which breakthrough CCS technologies, with
minimizing the impact cn land, fresh do not compete with food and fresh an aim to reduce the complexity and
water, and food supplies compared with water. cost of this important technology, while
first-generation biofuels increasing its efficiency.

Exxortabil and Renewable Frergy
Exxontabil and Synthetic Genomics Group (REG) recently announced that We are working with research institutes
recently announced a breakthrough in by utilizing REG's patented fermentation like the Energy Research Centre of the
JlJIIIl researn 'III'|U|I(:‘)rllll(—"\'Il?ll)l'.ll—‘l‘s 1(—7‘€||||(JIE:(J}',-.lll-‘I(JIII|J|III‘.-"-'|IJIII1 N‘.—’tll(—’l :&II(:HHII(”(—’H('I 1I]U||I‘.'I-‘I‘-.I|I|.-"-|
involving the modification of an algae research program has demonstrated like University of California, Berkeley
strain that doubled its il content the ability to convert s.uga'shum a to develop materials and process
without significantly inhibiting the variety of non-edible hiomass sources canfigurations for scalable, affordable
strain's groweth. nto biodiesel. carban capture solutions.

ite fuel cell technology could

make CCS more affordable, easier
tooperate, and scalable for power
plants which, according to the 1.5,
Ervironmental Protection Agency, are the

single largest source of GHG emissions.

In 2006, FuelCell Energy, Inc. and
ExxonMaobil signed a joint agreement
that will allow scientists from hath
companies to work collaboratively and
further develop this emissicns-saving
technology. We are progressing this

technology from the lab to a pilot plant.



Providing solutions that reduce greenhouse gas emissions for our customers

Ower the next few decades, population and income
growth - and an unprecedented expansion of the global
middle class - are expected to create new demand for

energy and hydrocarbon-based products.

Matural gas

Natural gas emits up to &0-percent
fewver GHGs than coal Tor power
generation, Matural gas is an ideal
source of reliable power and can
supplement intermittent renewable
energy sources such as solar or
wind. Exxonhdobil is the largest
natural gas producer in the U5,
and is a leader in liquefied natural

gas technology.

Meeting these demands will require nat just more
enerqy, but will also require energy to be used more
efficiently across all sectors. ExxonMabil is delivering

solutions that enable cur customers te reduce their

emissions and improve their energy efficiency.

Advanced chemicals
and lubricants

Demand for auto parts, housing
materials, electronics, and ather
products made from plastics and

other petrochemicals continues to
grow, We produce weight-reducing
plastics, friction-reducing lubricants,
and mileage-increasing tire liners that
can significantly improve efficiency and
lower emissions for consumers.

Lightweight packaging
Exxoniobil also produces
lightweight plastic packaging
materials for everything from food
to electronics. Lighter packaging
means less transportation-related
energy use and GHGs. Plastic
packaging also helps extend the
shelf life of fresh foad by days or
even weeks, iImproving safety and
reducing food waste.

ExxonMobil manufactures a number of products
from petreleum, including lubricants and greases
used in generators, gear boxes, and other parts of

wind turbines.

Our high-performance lubricants are used in

more than 40,000 wind turbines worldwide. Our
lubricants require less frequent replacement and
therefore reduce the volume of used oil that needs
to be disposed of or recycled.
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Engaging on climate change policy

ExxonMobil believes the long-term objective of
effective policy should be to reduce the risks of climate
change at the lowest societal cost, in balance with
other priorities such as meeting increased demand

for affordable energy and better addressing poverty,

education, health, and security.

Climate change is a global issue that requines the
collaboration of governments, companies, consumers
and other stakeholders to create worldwide solutions,
We engage with stakehclders directly and through trade
associations around the world to encourage sound
policy solutions for addressing climate change risks,

Our sdentists have participated since the inception

of the IPCC in 1988,

Attributes of sound policy

* Promote global participation
Let market prices drive the selection of solutions

Ensure a uniform and predictable cost of

greenhouse gas emissions across the economy
Minimize complexity and administrative costs
Maximize transparency

Provide flexibility for future adjustments to react

to developments in technology, climate science,

and paolicy

Supporting Paris
Exsonidabil supports the Paris Agreement as an
important framewark for addressing the risks of

climate change.

‘We welcomed the Paris Agreement when it was
anncunced in December 2015, and again when it came
into effect in Novernber 2016. We have reiterated our
support on several occasions in opinion pieces, blog

posts, and letters.

Wi encourage society to remain focused on pursuing
the most cost-effective greenhause gas reduction
aptions, as well as palicies that promote flexibility

and inncwation.

CLIMATE

LEADERSHIP
COUNCIL

Up close: Climate Leadership Council

Exxonbdobil is proud to be amang the Founding
Members of the Climate Leadership Council, Our
support is anchored in a propasal put forth by
former LS. Secretaries ot State George P Shultz

and James A, Baker, Il These statesmen arqued for

a carbon tax that calls for a gradually rising price on
carban. The revenues generated by the plan would
be returned to American energy consurmers, and

niot kept by government.

The ny also called for the rollback of existing, less
efficient carbon regulations that would be made
supertluous by implementation of such a tax, and
harder carbon adjustmerits to level the playing field

and promote American competitiveness.

This is an approach that is similar to the principles

Exxontobil has espoused for nearly a decade,



Investment planning

ExxonMobil is committed to disciplined investing in
attractive opportunities across the business cycle.
Projects are evaluated under a wide range of possible
economic conditions and commodity prices and

we seek to ensure projects are robust by applying
prudent safety margins. We expect all projects to
deliver competitive returns throughout the cycle.

The company also stress tests its capital investmennts,

which provides an added margin of safety against

N ies, such as those related to technology, co
geopolitics, availability of required materials, services,

and labar, Stress testing provides us an opportunity to

consider different econamic autcomes in our planning

and investment process, as appropriate.

Our Outlook seeks to identify potential impacts of
climate-related pelicies, which often target specific
sectors, by using various assumptions and tools
including application of a proxy cost of carben te
estimate potential impacts on consumer demands.

Investment planning

robust apg

utcomes;

future policy actions are unclear or may invelve
a significantly broad suite of policy initiatives.

In other demand secters, where the direction

of policies and related targets are clearer (e.g.,

fuel economy standards), a more direct approach
reflecting assessments of targeted policies is used, as

appropriate, and as an alternative to a proxy cost.

Examples of economic variables (where appropriate):

eﬁznltﬂ'ma QCDMMH“‘I' prices @':E.:Lﬁ:z:z:’

Cost and . el Infrastry "
szhiq;:k- @&apelll-ulnsh @'el\d’l that

Markat Technolog
considerations applications

ch, the demand for energy prejected in
Outlook utilizes a proxy cost of carbon

ments to reflect
potential pelicies gevernments may employ related te
managing the risks of climate change, which can, in
turn, impact future oil and gas demand. This is eentral
to the development of the Outlook for Energy that is
considered when evaluating ExxenMeobil's poten
praject

ExxonMebil alse evaluates the direct financial impact
of existing and future greenhouse gas regulation

en potential investments on a preject-by-project
basis, as appropriate. This GHG cost examines those
existing and reasonably anticipated regulations that
may have an impact an the ecanomics of the project
in questiol opposed to those policies that might
have an effect on global demand.

2
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Managing risks to meet energy demand

Many things we de contain an element of risk,
whether technical, operational, environmental, or
financial. Equipped with mature risk-management
systems, we identify the risks inherent in our
businesses, look to understand implications, and
implement safeguards to eliminate or mitigate
exposures.

Engineering resiliency
ExxonMobil has long operated facilities in a wide

range of challenging physical environments around

the gl Our lang history sign, construction,
and operations provides us a solid foundation to

address risks associated with different physical

environments, The company is aware of the risks
posed by weather and other natural elements,
and actively designs its facilities and operations

n consideration of this risk,

When consides

1 physical environmental risks, we

and location of our current and

evaluate the typ
planned facilities. As an example, offshore facilities.
could be impacted by changes in wave and wind

ntensity as well as by ice flow patterns, while onshore

facilities could be vulnerable to sea level rise, changes

stanm surge, or geotechnical considerations

Our facilities are designed, constructed, and

aperated 1o withs variely of extreme weather

and environmental conditions, We use historical

experience with additional safety factors to cover a

range of uncertainties,

After construction of a facility, we maonitar and
manage ongaeing facility integrity; for example

through periodic checks an key aspects of the

structures. In addition, we |L‘c__|.||::||',f participate with
ma|r engineenng societies and |”E|l|$>|.f‘|-' groups [£+]

assess and update engineering standards.

Once facilities are in operation, we maintain disaster

preparedness, response, and business continuity
plans. Detailed, well-practiced, and continuously

mp

»d emergency respanse plans tailored to
each facility help ExxontMobil prepare for unplanned
lar

= practiced in partnership with

events, including extreme weather. Reg

emergency drill

riment agencies and cor

appropriate nLnity

coalitions to Ili'||J ensure readiness and minimize the

mpacts of such events.

ExxonMobil's comprehensive approach and

established systems enable us to manage a wide

variety of possible outcomes,

Highlight: |

Climate risk oversight
ultimately is the responsibility
of the Board of Directors.

Climate risk oversight

Exxcantdobil’s Board of Direclors is responsible for
risk oversight, including the risks of climate change.
The Board routinely reviews and considers this risk,
including briefings on public policy, scientific and
technical research, as well as Company and external
positions and actions in this area. Climate-related

matlers are als nsidered by the Board throughout

the year in various other contexts, including reviews
of the Outl

health and ervironmental performance, the annual

W,

ok for Energy, the company's safe

corporate planni 10 Process, sharehalder |‘.'|U|Jux:1|'\,

and regulatory filings such as the 10-K

= Compensation of senior executives is determined by a committes made up of entirely independent directors

» The compensation program incentivizes effective management of all operating and financial risks

= More than 60 percent of senior executive compensation is based on performance share awards that have

a restriction period that is 3 times longer than comparators. The size of individual awards is ba
performance metrics including safety and operations integrity, in which sustainability r

The longer r

ofn key
s are incorporated.

riction periods of the stock program ensure that senior executives consider how decisions made

today will affect shareholder value a decade later; these decisions comprehend the risks of climate change

where appropriate.




he Chairman of the Board/Chief Executive Officer
ind other members of the Management Committes
avie responsibility for management of climate

isk, including in business plans, performance, and
public policy. The long-term nature of Exxonhobil’s
compensation program requires consideration of

the risks of climate change and other sustainability

5 described more fully in the highlight box

Public Issues and Contributions Committee

The Board’s Public lssues and Cantributions
Committee assists the Board in providing oversight
of the carporation’s safety, health, and environmental
performance, including issues associated with climate

isk. This committes revi

s the effectiveness of
the Corporaticn’s policies, programs, and practices

ealth and the environment, and social

esponsibility. The committee receives reports

facilities in Clinton, New

programs, including advan

capture and

rage, All members af the committes

are independent within the meaning of the New York
Stock Exchange listing standards e committee's
harter is available on the Corporate Governance

sechion of our website,

ExxonMebil scientist and innovater inspects a reacter in our lab in Clinton, New Jersey.
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Disclosures

Fxxonbdobil is committed to providing our shareholders with disclosures that impart meaningful insights about our
business, including how we manage dimate-related risks, This report, along with the rest of our comprehensive
set of disclosures relating to climate risk follow the framework established by IPIECA, including IPIECA'S Climate
Change Reporting Framework. IPIECA members represent a significant portion of the world's il and natural gas
production, incuding state ol companies, and is the industry’s principal channel of communication with the United
MNations, This bread, glabal membership enables a reparting framewaork that is talored to the petroleum industry

and better permits comparisons of member companies on a more consistent and standardized basis.

There are numerols other repor t ) frameworks under variois ‘:1:1(11-"& tJr'c1t-".fP|LJ|?1nt-"| ik, ir i [als] the framework
proposed by the Financial Stability Board's Task Force on Climate-Related Financial Disclosures [TCFD) We
continue monitoring developments regarding these other frameworks, including the TCFD recommendations,
and believe cur disclosures under the IRIECA framewark substantially address mary of the key disclosure aims of
these ather framewcrks. Cur financial reporting is in accordance with United States regulatory requirerments and
generally accepted accounting principles.

Web links to our ather various climate-related disclosures are highlighted below:

- Corporate Citizenship Report (http.dcorporate essonmobil comyden/community/corporate-citizenship-report)

Emissions Data {htto:/corporate sxxonmobil comyen/community/torporate-citizens,

Outlook for Energy (hitp:

-report/charts)

torporate.exxanmobil.comyen/energy/energy-outlook)

Technology (httpuiconporate. exxonmobil. com/en/energy/research
ogy (Ml ¥ [

solutions/research-and-development-highlights)

-and-development/innovating-energy-

Enhanced Methane Emissions Reduction Program (httpedidoenargycomyresponsibilitycurrent-issues/air’
xto-energy-methane-emissions-reduction-program)

Climate Policy material (httpocorporate.exxonmobil comyen/ourrent-ssues/climate-policy)

Current issues relating to energy and climate (https:energyfactorexsonmobil com/perspectives/managing-
climatea /)

ExxonMobil Energy Factor blogs (hify

Yenergyfactorexxonmobil comy/)

SEC Form 10-K (httpe/irexxonmobil. comyphoenic.zhtmlAc=115024& p=ircl-finlanding)

Existing policy frameworks {induding the Paris NOCs), financial flows, and the svailability of cost-effective
technolagies indicate that soclety is not currently on a 2°C pathweay, Should society choose ta maore agaressively
pursue a 2°C pathway, we will be pesitioned to contribute through our engagement on policy, development of

needed technalogies, improved aperations, and custormer salutions,
y s
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