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Item 8.01 Other Events

In accordance with a nationalization decree issued by Venezuela's President Chavez in February of this year,
a subsidiary of the Venezuelan National Oil Company (PdVSA) assumed the operatorship of the Cerro
Negro heavy oil development on May 1, 2007.  This development had been operated and owned by
ExxonMobil affiliates holding a 41.67 percent ownership interest in the project.  ExxonMobil's net
investment in Cerro Negro producing assets is about $750 million, which is less than 0.7 percent of
ExxonMobil's worldwide property, plant and equipment as of March 31, 2007.

The decree also required conversion of the Cerro Negro project into a "mixed enterprise" structure and an
increase in PdVSA's or another Venezuelan state-owned oil company's ownership interest in the project,
with the stipulation that if an agreement was not reached for the formation of the mixed enterprise during a
specified period of time, the government would "directly take on the activities" carried out by the joint
venture.  ExxonMobil's affiliate was not able to reach agreement on the formation of a mixed enterprise and
on June 27, 2007, the government took over ExxonMobil's 41.67 percent interest in the Cerro Negro project.
 Discussions with Venezuelan authorities over the compensation to be paid to ExxonMobil have not yet been
completed.

At this time the net impact of this matter on the Corporation's consolidated financial results cannot be
reasonably estimated.  However, the Corporation does not expect the resolution to have a material effect
upon the Corporation's operations or financial condition.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

EXXON MOBIL CORPORATION

Date: July 2, 2007 By: /s/ Patrick T. Mulva
----------------------------------------------
Name: Patrick T. Mulva
Title: Vice President, Controller and

Principal Accounting Officer
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