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Cautionary statement

Impartant Information about the Transaction and Where to Find It

In cannacticn with the proposed transaction between Exson Mohbil Carporation ("Exxonabil”) and Fioneer Natural Resources Company {"Pianeer”], Exxondobil and Pioneer will file relevant matarials with the Securities and
Exchange Comrmission [the "SEC*), including a registration statement on Ferm 5-4 filed by Exconhobil that will include a proxy staterment of Pioneer that also constitutes a prospectus of ExxonMobil. A definitive grosy
atatementprospectus will b mailed to stockholders of Pisneer. This communication is not a substitute for the registration statement, proxy statement or prospectus or any other document that Exxonbabil or Pianeer (a5
applicable) may file with the SEC in connection with the proposed transaction, BEFORE MAKING ANY VOTING OR INVESTRMENT DECISION, INVESTORS AMD SECURITY HOLDERS OF EXXOMNMOEBIL AND FIOMEER ARE URGED
TO READ THE REGISTRATION STATEMEMNT, THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL A5 ANY AMEMDMENTS OR
SUPFLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECALISE THEY CONTAIN OF WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED
TRAMSACTION AND RELATED MATTERS. Investors and security halders may obtain free cogies of the reg:stratlon statement and the proxy statement/prospectus (when they bacome available], as well as other filings containing
impartant information about Exkonbdobil or Pieneer, without charge at the 3EC°s Internet website (hitp: . Copies of the documents filed with the S3EC by Exxenhdobil will ke available free of charge on Exsonbobil's
internat website at wwa exxonmobll.com under the “Investors” tab and then under the "SEC Filings" tab or by conta(tlng Exxontobil's Investor Relations Department at nvesterselations@axxonmabil.com. Coples of the
docurmnents filed with the SEC by Ploneer will be available free of eharge on Pioneer's internet website at bitps/finvestors. ped.corm S rvestarsfinaneia lefec-filings!. The infermation included an, or accessible through, Exenhobil's
or Pignear's website is not incorporated by reference into thiscommunication,

Participants in the Solicitation

Exonhlobll, Monesr, thelr respectiva diractars and certain of thair respective exacutive officers may be deamed to be participants in the solicitation of proxies In respect of the progosed transaction. Information about the directors
and executive officers of Pianeer is set forth inits proay statemant far its 2023 annual meeting of stockhalders, which was filed with the SEC on Agsil 13, 2023, inits Form 10-K far the year ended Decembar 31, 2022, which was
filed with the SEC on February 23, 2023, in its Form 8-% filed on May 30, 2023, inits Form 8-K filed on April 26, 2023 and in its Form 8-K filed on February 13, 2023, Information about the directors and executive officers of
Exxonfabil is set forth in its prosy statement (orits 2023 annual meeting of stackholders, which was filed with the SEC on April 13, 2023, in its Ferm 10-K for the year ended Decernbar 31, 2022, which was filed with the SEC on
February 22, 2023, inits Form 8.8 filed on June B, 2023 and inits Form 8. K filed on February 24, 2023, Additional information regarding the participants in the proxy solicitations and a description of their direct or indirect interests,
by security haldings or otherwise, will be comtained in the prosy staternent/prospectus and other relevant materials filed with the SEC when they become avallable.

Mo Offer orSollcitation

This communication is for informational purgoeses and is not intended 1o, and shall not, constitute an offer to sell er the solicitation of an offer to buy any securities er a solicitation of any vote or approval, nor shall there be any effer,
salicitation or sale of securities in any jurisdiction in which such offer, solicitation or sale would be wnlawful prior to registration or qualification under the secerities laws of any such jurisdiction. No offering of securities shall be made
axcept by means of a prospectus meeting the requirements of Section 10 of the U5, Securities act of 1933, ac amendead.




Cautionary statement

Farward-Leoking Stabesals

This cammunication cantains “larward-laoking statements™ within the meaning of the federal securities lws, including Sectien 274 of the Securities Actof 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, a5 amended. |i this
contest, Torward-looking slatements ¢ften address Tulune business and Fnancial events, condilions, expectalions, plans or ambilians, and oflen Contain words such a3 "eipedd,” “anlidpate,” "intend.” "plan,” "befieve,” "aeek” "see,” “will” “would,” “Lerge,”
sinilar expresions, and warialions o negatives of these words, But ot all Tarward-laoking statements inchide sach wieads, Forward-leaking statements by their nature addeess matteds that are, to dilferent degrees, undenain, such as statements abait the
consummalion of the proposed Wansaction and the antidpated benefits thereal. All 2uch Tarward-looking slaterents are based vpon currer plans, estmales, expeclations and armbilans that are subject 10 risks, underlaintie:s and assuemplions, mny al which
are beyond the contral of Exsanhabsl and Paneer, that cauld cause actual results to differ materislly From thase expressed in such farwand-looking statements, Impartant risk Factors that may cavse such a difference mdude, but are nat limited ta: the
completion of the propased transsction on anticipated terms and timing, or at 4, including cbtaining regulatory approvals that may be required on anticipated tesms and Pioneer stockholder appraval: anticipated tax treatment, unforesesn liabilites, fulure
capital experdilunes, FEvERLES, BXEENSEs, BArRINES, Syiergies, ccanarmic perfarmance, indebtediess, nangal conditivn, lasses, fubure prodpects, business and management sialégies far the management, expansian and growth of the cambined companys
aperatians and other conditions to the campletion of the proposed fransaction, including the possibility that any of the anticipated benefits of the proposed transaction will rat be reabeed ar will nok be realized within the expected time pericd; the ability of
Exxontobil and Pioneer to integrate the business successfully and to athieve antiopated synergies and value creation; potential Bigation relating to the propesed transaction that could be instituted against Exeanbobil, Pionees ar their respective directors; the
rigk that disruptions fram the proposed fransaction wil harm Exxonblobils or Pionesr's busiress, induding current plans and operations and that management's time and attention will be diverted on transaction-related mooes; pobential adverss reactions o
chanpes to business relationships resulting from the annauncement or compbetion of the preposed transaction; rating agency actions ard Doonfdobil and Pionesr's ability to acosss short- and long-term debt markets on a tmely and affordable basis;
legisiative, regulatary and economic developments, ircluding regulatcey impbementation of the Inflation Reduction Act, tmely and attractive permitting for carben capture and starage by applicable federal and state regulatces, and ather regulatory actions
targeting pubkc companies in the gil and gas industry 2nd changes inlocal, national, o international laws, regulations, and palicies affecting Exwondiobil and Fionesr incleding with respect to the eradronment; potential business uncertainty, incleding the
autcome of cammercial negotiztians and changes to existing business relaticnships during the pendency of the praposed transaction that could affect Boonfdaobél’s and/or Pioneer’s financial performanoe and operating results; certain restricticns during the
pendency of the propesed transactian that may impact Picaees’s sbility to pursue certain bussness apportunities or strategic transactions or otherwise aperate its business; acts of terrorism ar outbreak of war, hastilities, dwil unress, attacks against Exxonhdokbil
ar Fianeer, and ather political or security disturbances; dilution caused by Exxonbobil's issuance of additianal shares of its common steck inconnection with the proposed transaction; the possibilitsy that the transaction may be more expensive to completes
than anticipated, induding as a result of unexperted factars or events; changes in policy and consumer support for emissicn-redectian products and technolegy; the impacts of pandemics or other public health crises, incleding the effects of gowernmens
responses an peaple and economies; global ar reganal changes in the supply and demand for cil, natural gas, petrochemicals, and feedstacks and cther market ar econamic canditicns that impact demand, prices and differentials, including resenoir
performance; changes in technical ar operating conditans, inchuding unforeseen technical difficultios; those risks described in item 14 of Exonidabil's Annual Beport on Form 10K, filed with the SEC on February 22, 2023, and subsequent reports on Farms 10
< and &-%, as well as on the Imvestors page of Exxenfiohil's website at www.cxmonmabil.com under the heading Resowrces fallowed by under the heading “Fctors affecting future reswlis™, Infarmatian included on or accessible through Exkantchil's website
Is net incarparated by reference inte this communication; these risks descrbed in item 14 of Pleacer’s Annual Report on Farm 104K, filed with the 2EC on February 23, 2023, and subsequent reports on Forms 10-0 and 2+K; and those risks that will be
drscribed inthe reglstratian statemant an Form 5-4 and accomaanying praspesius avaliable fram the seurces indicated abowve. References to resawrces or other quantites of all ar natural gas may include ameunts that Exxcaldobil or Plenrer beliows wil
ultimately he preduced, but that are net yet classified as “praved reserves” under SEC definitions.

These: riiks, a5 will a5 ather risks assaciated with the propased transsction, will ke more fuly discussed inthe proxy statemantfarospactes that will be includad in the registration statament on Farm 5-4 that will be filad with the SEC In connaction with the
propased transaction, While the list of factars presanted hera b5, and the list of f2ctors to b2 presented in the registration statament on Farm 5.3 will b, cansiderad rapeesentative, ne such kst should be considerad to be 3 complete statement of 2l patendial
risks and uncertaintios. Unlisted fagtars may prasens significant additisnal chstacles 1o the realization of fereard-icaking statements, We caution you not to place undue reliance on any of these ferward-icaking statements as they are net guarantens af future
parfarmance of sutcomes and that acual parfarmance and putcemes, inchuding, without limitation, cur actual results of aperatians, financial cendition and ligudity, and the developmant of new markets or market sagmants inwhich we gperate, may differ
materially frem those made in or suggested by the forward-lopking statements contained in this communication, Maither Exsonbdobil aor Pioneer assumas any obligation 1o publicly proside revisions or updates 1o any forward-lpoking statements, whether as a
mesult of new informatian, future developments or atherwise, should circumstances change, except as atherwise required by securities and ather applicable laws. Neither future dstribution of shis communication rar the continued availabiity of this
communication in archive farm on Exenbobil's ar Foneer's wabsite should be deemed 1o canstitute an update or re-affirmasion of these statemants 35 of any fujune date,




Unlocks significant value for ExxonMobil and Pioneer shareholders

*  Combination transforms ExxonMobil’s Upstreamportfolio

— Creates industry-leading undeveloped high-quality, high-return U.S. uncenventional inventory with plans to reach ~2 Moebd of Permian
production by 2027

— Increases short-cycle capital flexibility and lower cost-of-supply production in the United States

*  Combination enables even greater U.5. energy security by bringing the best technologies, operating excellence, and financial capability to
an important source of domestic supply, benefitting the American economy and its consumers

* Pioneer's Permian inventory and basin knowledge combined with ExxonMobil’s proprietary technologies and expertise expected to
generate double-digit returns by recovering more resource, more efficiently and with a lower environmental impact

— Unigue opportunity to create value by combining Pioneer’s large, contiguous, high-guality undeveloped Midland acreage with
ExxonMaobil’s demonstrated industry-leading Permian resource development

— Unlocks significant capital and operatingsynergies

— By combining both companies’ operational best practices and infrastructure, we will reduce our collective environmental footprint and
accelerate Pioneer's net-zero plan from 2050 to 2035

* Opportunity to maximize Permian value across ExxonMobil’s full integrated value chain

= Transaction leverages strong value of ExxonMobil's equity currency; balance sheet strength and Pioneer’s incremental free cash flow
provide ability to further enhance shareholder returns post-closing




Combination transforms ExxonMobil’s Upstream portfolio

Creates industry-leading undeveloped high-quality, high-return U.S. unconventional inventory

Pioneer’s contiguous, high-quality acreage enhances
ExxonMobil’s Permian position

* Adds 856,000 net acres in Midland Basin to ExxonMabil's
570,000 net acres in the Delaware and Midland Basins

= Combined resource to exceed 16 Boeb

* More than doubles ExxonMohil’s Permian production to
1.3 Moebd, based on 2023 volumes

* Combined production reaches ~2 Moebd in 2027

* Greater than 75% liquids

. Exxonhobil Acreage . Pioneer Acreage Others’ Acreage




Combination transforms ExxonMobil’s Upstream portfolio

Increases short-cycle capital flexibility and lower-cost-of-supply production in the United States

Compound annual production growth rate of >8% for 2023 - 2027 .
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Increases ExxonMobil's total 2027 production to 5 Moebd

— ~60% comes from key strategic growth areas of Permian, Guyana,
Brazil, and LNG

Double-digit returns driven by low cost of supply of <535/bbl and
unique, complementary fit

Well-positioned to react quickly to energy demand changes

— Short-cycle barrels comprise >40% of the combined upstream
portfolio by 2027, enhancing capital flexibility

U.S. production grows to ~45% of total Upstreamvolumes

Fiscal terms allow full capture of price and volume upside

B strategic growth including Permian, Guyana, Brazil, and LNG

Base




Generate double-digit returns by recovering more resource,
more efficiently

Combining the capabilities and know-how of both companies

+ Leveraging ExxonMobil's scale, technology, and industry-leading development to
increase resource recovery, delivering leading capital efficiency and cost performance

— Successfully drilling industry-leading longer laterals (up to 4 miles), resulting in fewer
wells and a smaller surface footprint

— Demonstrating best-in-class drilling efficiency with fewer days to drill and complete

* Leveraging Pioneer’s entrepreneurial culture and industry-leading longstanding
expertise operating in the Midland Basin

* Further upside from applying ExxonMohil's large emerging technology portfolioat scale
to increase resource recovery

— Multi-year rock physics research and field diagnostic programs to improve fracturedesign
— Differentiated well fracture geometry increasing completioneffectiveness

— Optimized well spacing

= Enhanced field digitalization and automation via remote operations center

— Enables real-time adjustments across large-scale operations, optimizing boththroughput
and cost




Generating double-digit returns with lower environmental impact

Accelerating Pioneer’s net-zero plan from 2050 to 2035and lowering collective environmental footprint

= ExxonMobil will leverage its Permian GHG reduction
plans to accelerate Pioneer’s net zero emissions plan by
15 years

= Will lower both companies’ methane emissions in the
Permian by applying industry-leading newtechnologies
for monitoring, measuring, and addressing fugitive
methane

— Center for Operations & Methane Emissions Tracking
enahles real-time response using methane ohservations
from ExxonMaobhil's multi-layered detection system

= Using combined operating capabilities andinfrastructure,
expect to increase the amount of recycled water used in
Permian fracturing operations to >90% by 2030




Maximizing Permian value across ExxonMobil’s full value chain

Integrated logistics connect high-value, light Permian crude from both companies to ExxonMobhil’s
premier refinery and chemical footprint on the U.S. Gulf Coast

Logistics advantages
* Most efficient logistics to U.S. Gulf Coastrefineries

B P * Equity pipeline enables feed segregation and qualitycapture
: -..r'a; 2 + Crude export capability and trading optionality
b J?.
2 NEW Product Solutions advantages
MEXICO TEXAS + Expanding light-oil processing capacity
' — 250 Kbd Beaumont refinery expansion started
. b
o f _iv 3 " — UPSTREAM w"‘v up in1Q 2023
el o : : + World-scale ethane steam crackers processing
¢ permia.{ﬁ' Wink/Midland LOUISIANA é low-cost feed to meet growing demand for
I~ LOGISTICS i !
X Basin high-performance chemicals
— 1.8 Mta Carpus Christi chemicalcomplex

started up in2021
— 450 Kta Baton Rouge Polypropylene started
up in 2022
— 750 Kta Baytown chemicals expansionstarted
upin 30 2023
CDI_FI.I_S m “
» CCS, Low Carbon Solutionsadvantages
Refinery Chemical hydregen, and
Plant ammonia * Low-cost feed to Baytown low-carban
PRODUCT LOW CARBON hydrogen and ammonia facilities
SOLUTIONS  sOLUTIONS g

— Crude Oil
= = = MaturzlGas

—— » = Liquids




Combination unlocks significant value for shareholders

Unique value creation opportunity results in significant synergies, driving double-digit shareholder returns

Exchange ratio of 2.3234 ExxonMobil shares for each Pioneer
share represents a market premium for this unique asset

— ~18% premium to Pioneer’s undisturbed closing price on Octoher
5"and a~9% premium based on Pioneer's 30-day volume-
weighted average price an the same day

Immediately accretive to ExxonMobil’s earnings per share,
operating cash flow, and free cash flow in 2024; highly
accretive mid- to long-term with a very long cash flow runway

Both sets of shareholders share in further upside potential

ExxonMobil’s strong balance sheet and Pioneer’s added
surplus free cash flow provide upside opportunity to enhance
shareholder capital returns post-closing

Transaction expected to close in the first half of 2024

See Supplemental information for definitiong,

Total annual average value of synergies
over the next decade

Total anral valse of
synergias

Impraved resource  Drilling & completion
FRCOVETY cost efficiencies

< S 3 5 per barrel

10

GRA savings

Low costof
supply at




Combination enhances shareholder value

Strengthens U.S. economy and energy security

Creates leading
undeveloped high- ]
quality, high-return U.S. :
unconventional
inventory

Immediately accretive
to earnings and free
cash flow per share
with a very long cash
flow runway

Transforms
ExxonMobil’s Upstream |
portfolio: increases
share of low cost-of-
supply, short-cycle,

Generates double-digit :
returns by delivering |
leading capital

efficiency and cost
performance

Increases resource
recovery by leveraging
scale, technology, and
industry-leading
development

Lowers collective

environmental footprint

and accelerates

Pioneer’s net-zeroplan




lear leader in the Permian with a

sset base and people with deep

ustry knowledge. The combined capabilities
of our two companies will provide long-term
value creation well in excess of what either
company is capable of doing on a standalone

basis.”

Darren Woods
ExxonMobil Chairman and CEO




mpany will maintain its

on, driving further efficiencies

ombination of our adjacent,
ous acreage in the Midland Basin and
our highly talented employee base, with the
improved ability to deliver durable returns,
creating tangible value for shareholders for

decades to come.”

Scott Sheffield
Pioneer CEOQ
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Supplemental information

Actions needed to advance ExxonMaobil's 2030 and 2035 greenhouse gas emission-reductions plans are incorporated into its medium-term business plans, which are
updated annually. The reference case for planning beyond 2020 is based on the Company's Energy Outlook research and publication. The Qutlook is reflective of the
existing global palicy environment, the Energy Outlook does not attempt to praject the degree of required future policy and technolagy advancement and deplayment far
the warld, or ExxonMaobil, to meet net zero by 2050, As future policies and technology advancements emerge, they will be incorporated into the Qutlook, and the
Company’s business plans will be updated accordingly. Actual future results, including the achievement of net zero in Upstream Permian Basin unconventional operated
assets by 2030,/2035, to lower methane emissions from operated assets, to increase water recycling in our combined Permian operations, and plans to feed hydrogen,
ammonia, and carbon capture projects could vary depending an the ability to execute operational objectives on a timely and successful basis; policy support for emission-
reduction products and technaologies; changes in laws, regulations and international treaties regarding lower emission technologies and projects; government incentives;
unforeseen technical or operational difficulties; the outcome of research efforts and future technology developments, including the ability to scale projects, technologies, and
markets on a commercially competitive basis; changes in supply and demand and other market factors affecting future prices of oil, gas, and petrochemical products; the
actions of competitars; and other factors discussed in this presentation and in the Cautionary Statement at the front of this presentation.

References to “resources” and similar terms refer to the total remaining estimated guantities of oil and natural gas that are expected to be ultimately recoverable. The
resource base includes guantities of oil and natural gas classified as proved reserves, as well as quantities that are not yet classified as proved reserves but that are expected
to be ultimately recoverable. The term “resource base” or similar terms are not intended to correspond to SEC definitions such as “probable” or “possible” reserves,

All references to preduction rates, project capacity, resource size, and acreage are on a gross basis, unless otherwise noted. Volumes for recent facility start-ups represent
design capacity at full operation.

“Free cash flow"™ is cash flow from operations and asset sales less additions to property, plant and equipment, and additional investments and advances, plus ather investing
activities, including collection of advances. This measure is useful when evaluating cash available for financing activities, including shareholder distributions, after investment
in the businass. For additional information concerning definitions and calculation of historical ExxonMaobil results see the Frequently Used Terms availabla on the Investors
page of our website at www.exxonmabil.com under the heading Resources. Statements regarding “immediate” additions to future ExxonMobil Free Cash Flow resulting
from the merger are based on projections of 2024 Pioneer results, estimated ina manner consistent with relevant ExxonMobil definitions and utilizing current market strip
prices, and assume closing of the transaction as expected in 20 2024 . For future periods, we are unable to provide a reconciliation of forward-looking free cash flow
estimates to the most comparable GAAP financial measures because the infarmation needed to recancile these measures is dependent on future events, many of which are
outside management’s contrel. Additionally, estimating such GAAP measures and providing a meaningful recenciliation consistent with our accounting policies for future
periods is extremely difficult and requires a level of precision that is unavailable for these future periods and cannot be accomplished without unreasonable effort.
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